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Date: 23 April 2018
Ref: LD/B/FS/18/005

Mr. Hasan Abdulrahman Al Serkal
Vice President

Head of Operations Division
Dubai Financial Market

Dubai- United Arab Emirates

Results of the Annual General Assembly

Meeting of Drake & Scull International

PJSC Held on 23 April 2018

We would like to inform you that the
Annual General Assembly meeting of
Drake & Scull International PJSC was
held on Monday 23™ April 2018 at the
Westin Hotel, Jumeirah, Dubai at 04:00
PM .

First: Inclusion of new items to the
agenda.

A number of shareholders holding
more than 10% of the capital of the
Company submitted a request for the
inclusion of new item to the agenda of
the General Assembly , and the item
was presented to the General Assembly
to consider whether to include or not.

The General Assembly approved by
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majority shares represented at the
meeting to include the following item to

the agenda of the meeting:

(1) Increase the Company's capital

by AED 500 million after
obtaining the approval of the
Securities and Commodities

Authority by issuing new shares
with a minimum value of AED1.25
per share to be distributed and
allocated to a strategic partner,
where the new shares will be
subject to one year trading ban

or, (2) issue convertible bonds

which can be converted into
shares in the capital of the
Company with a value not

exceeding one billion dirhams.

The Chairman informed the shareholders
that the new item requires prior approval of
the Securities and Commodities Authority,
but suggested to refer the matter to the
new Board of Directors for consideration
and to decide on one of the listed options,
and obtain the approval of the Securities
and Commodities Authority and then to call
for the General Assembly meeting to

convene in order to decide on this subject.

% CERTicy P CER T
5 W, & Y
nnnl % annl

Drake & Scull International PJSC
P.O. Box 65794 Dubai- United Arab Emirates Tel: +971 444 63 444 Fax: +971 455 14 854

o3 (i gala 500 flaas AS ) Jlad ) 3345 (1)
L ABbige Jo dsudll Jpea Skl
Jaal Gk e Al g aluldl Al (3l eY)
agall a2 33 1,25 (o JE Y Ay Baa agul
G oA i il lpnanadd g Lpa o ol
g ale daal Jolail) st Sasaall agul) auads
) Jasaill AL Gl jlual (2) <o S e
Jle Gglami ¥ dady AS,Al Jlawly b el

Ikl ak

Al b Osedlsall Balall 2Mely sl a1
BlosY) A e o Jganll Gl aall
e Aal oy o oW Ay ALl Al
J‘j.u_'\;.“ 9 L&_j.'v_)..\'v eﬁ er—L“ L"_ﬂ_)l.._xi.n Al J'l:!:i:'s'. 3
M ooe s el 5 Al 815V A 438 g e
12 4l dal) (e JiaiBU dga ganl) Anaald) 3500




Drakg & Scull

The General Assembly unanimously Al Al o glaaWl 4o genll dinaall i)
approved the referral of the new item which dmaall Jlel Jgaa e dal o) O A anall
was included in the agenda of the General DAl g adid jo Jal (e B lay) ulas é‘. Aa ganll
Assembly to the new Board of Directors for 1o Joaall 4 Leadilia A Al @l jall aal
its consideration and the selection of one of 54c0 ‘aj e 3 C‘L“h 3 a_}lu-, 3 Y 3_‘\;1.& i‘jﬁl}.a
the options discussed and obtain the a8l dal e DU A gendl daanl)

approval of the Securities and Exchange & uin gal
Commission and then to call for the

General Assembly to convene in order

decide on this matter.

Second: Resolutions of the General :a_‘“ 1 ’|‘ ) &) _,5 ;L_ﬁli

Assembly:

1. The Board of Director's report i i . "
regarding the Company’s activities wdae i e Aaladly glauy) &5 1

and its financial position for the year o)l W S ja 9 48,30 LL& e 5 lay!
ending 31 December 2017 has ) . . <
been reviewed and ratified. ey 31 Zuls dugiiall aglall Aaudl o

2017

2. The report of the external auditors ™= & (e Guaally plaiuyl &5 2
in respect with the Company's &=\ dagiiall ALl Al e Sliluall
financial year ending on 31 2017 e 31
December 2017 has been reviewed

and ratified.

3. The balance sheet and the profit Claa g 48,30 4y Je Gaadl 2.3
and loss account of the Lgiall A Al plaally ALY
Company for the financial year L
ending 31 December 2017 has 2017 e 31 )5

been ratified.
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The General Assembly
unanimously approved to absolve
the members of the Board of
Directors who were elected after the
entrance of the strategic partner for
the financial year ended on 31%
December 2017.

The General Assembly approved by
majority to absolve the previous
Board members before the
entrance of the strategic partner for
the financial year ended on 31%
December 2017 except for the
following former members which the
General Assembly did not absolve :
-Mr. Khaldoun Rashid Al-Tabari
-Mrs. Zeina Khaldoun Al Tabari

5. The General Assembly approved by

P

majority to absolve the external
auditors of liability for the period
ending 31 December 2017.
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6. The General Assembly i e g laaVlh 4w genl)l Anaall il g 6

unanimously approved the

appointment of Ernst & Young as

the external auditors of the

Company for the year 2018 and
determine their annual fees to be
AED 1,843,000.

7. The General Assembly
unanimously approved the
appointment of the following as

members in the Sharia Committee:

- Mr. Abdul Naser Al Manaei
- Mr. Mayan Mohammad Nazeer
- Mr. Fadel Rahim Abdul Rahim

8. The Board of Directors was elected
by acclamation for 3 years term as
follows:

. Mr. Abdulla Subhi Atatreh

Mr. Ahmed Saeed Al Hamiri

Mr. Mohammad Subhi Atatreh

Mr. Khamis Juma Buamim

Mr. Abdulla Fareed Algurg

Mr. Ahmad Al Kilani

. Mr. Mansour Muhammad Almheiri

NOG AN

Fadi Saba
Secretary
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