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25 April 2018

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COO), Head of Operations Division

Re: Clarification of statements made by press
regarding SHUAA’s dividend policy and dividends

Dear Sirs,

SHUAA Capital wishes to clarify and correct
statements carried by certain media outlets
following an interview given by its CEO on 18th

April 2018.

1. SHUAA Capital P.S.C announced last year
the cash dividend policy to the shareholders

2. Attheend of 2016, the accumulated losses of
the company amounted to AED 233 million.
After achieving the highest profit in the nine
years in 2017, the accumulated losses have
reduced to AED 167 M. SHUAA Capital
expects that the company will continue the
profitability in 2018 and 2019 and by that
time the company will be able to absorb all
the accumulated losses and achieving an
accumulated profits and this will enable the
company to distribute profits according to the
dividend policy.
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SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31, P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa com, www shuaa.com

A financial investment company licensed and regulated by the U.A.E. Central Bank,

and by the U.A E. Securities and Commodities Authority under registration number 703036
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3. SHUAA is committed to paying out dividends
equal to at least 50% of net profit as soon as the
accumulated profits are available.

4. Certain media reports also misstated that
SHUAA has loans of circa AED 350M. The
current and due loans on SHUAA from the banks
stands at circa AED 50m in its subsidiary
companies.

Sincerely yours,

o=

Fawad Tariq Khan
Chief Executive Officer
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