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Executive Vice President
Chief Operation Officer
Head of Operation Division
Dubai Financial Market
Dubai, UAE
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Subject: Clarification pertinent to the
news published on 25/04/2018

Reference to the correspondence received on
25/04/2018 regarding the news published by the
Advisor of the Board of Directors Mr. Ziad
Makhzoumi, pertinent to the issuance price of the new
shares and the status of Mr. Ziad Makhzoumi in the
Board of Directors of the Company, we would like to
clarify the following:

ol W dupdl e apd I slavl
Oan SLias (e lall ally sladly 2018/04/25
peed) sl s Gheially e U5 asadl 58V
2050 Llh B Gdaay s 3e U5 s Ay 5a0al

&u@mjﬁ

C:Dmﬂ\.! Yayb 31:1) ) ?G Mg Al S

AN Bl Gdae ge Gaualh DV dilugl

1. The Board of Directors appointed Mr. Ziad
Makhzoumi as Advisor to the Board. The media
statement of Mr. Ziad is made in coordination with
the Board of Directors of the Company and by the

latter’s authorization thereof.

As for the statement issued by Mr. Makhzoumi
redacted as follows, “the proposed price for the
issuance of the new shares is the minimum and
the final price is determined by the General
Assembly and the Sukuk option is considered
concurrently", the Company confirms the validity
of the news and would like to clarify that the Board
of Directors of the Company subsequently held
their Second meeting for the year 2018 on
Thursday 26/04/2018 and approved the proposal
for the issuance of Convertible Sukuk which can be
converted into shares in the Company, whereby
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the Board of Directors did not approve the
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proposal thereof.
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