Date: 13t August 2018

Ref. LD/B/FS/18/17

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief
Operations Officer

Dubai Financial Market
Dubai-United Arab Emirates

Results of the Fourth Board of
Directors Meeting (“BOD”) for 2018
of Drake & Scull International PJSC

(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held the Fourth BOD
meeting on Monday 13" August 2018 at
9:30 AM, and the results are as seen below:

1. The Board of Directors approved

previous minutes of meeting.

2. The Board of Directors approved the
unaudited financial results of the
Company for Q2 2018.

3. The Board of Directors approved the
appointment of Mr. Yousef Al Mulla as
the Company’s Chief Executive Officer
(the Group and its subsidiaries)
effective 26/8/2018

4. The Board of Directors discussed the
objectives for a plan that is being

prepared which will constitute a
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and its subsidiaries and branches
operating inside and outside the UAE.
The plan will be considerate of the rights
of all stakeholders including financial
institutions, suppliers and vendors,
current and past employees of the
Company in such a way that guarantees
the continuity of the Company as one of
two UAE entities in the contracting
sector listed in the local financial

markets.

5. To call the General Assembly meeting Jsaa daady AEeidU A genll dzaall 59c0 5
to convene and to set its agenda in adadl s el (31551 A ae Banatily Lgllac
coordination with the SCA.

6. The Board of Directors approved the 2l Guad e Y Galase eliacf il 35 6
appointment of Mr. Imran Said as the
new Compliance Officer for the
Company.
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routine business of the Company.
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