Date: 13/08/2018

Reference: CF/B/FK/18/002

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Subject: Decline of The Share price of Drake &
Scull International PJSC

With reference to the above subject and to your
letter sent to us on 12/08/2018 under reference
number NM-LD-2018, related to the reasons of the
decline of the share price of the Company, we would
like to inform your Excellency that the decline of the
Company's share is solely subject to the mechanism
of supply and demand in the market. Nevertheless,
there has been several rumors circulating in forums
and social media including the possibility of the
Company’s share being suspended from trading and
may have resulted in the decline. We hereby
confirm that the Company has no intention to make
such a request to suspend the share and that most
of the information that is published in social media
forums is incorrect or mere rumors. The Company
further urges its shareholders to source information
from trusted official sources and confirms its
commitment to the laws and regulations relating to
disclosure and transparency and that the Company
did not have any information or operational or
technical news related to its operational activities
not disclosed to the market as of the date of your
letter to us.
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Sincerely Yours, i & Drake & Scull International PJSC
i P.O Box: 65794, DUBAL, U.AE—
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Chief Restructuring Officer
Drake & Scull International PJSC
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Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 4 4463444 Fax: +971 4 5514854
www.drakescull.com
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