#H SHUAA

09 December 2018

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Head of Operations
Division

Re: Clarification regarding the disclosure on

ADX about the change in ownership of Wahat Al

Zaweva Holding PrJSC (“WAZ™)

Dear Sirs,

With reference to the above-mentioned subject, and
to the disclosure made by WAZ on ADX on 06
December 2018, SHUAA Capital psc, hereby,
confirms that as of today it holds 182,000,000
shares in WAZ’s share capital on behalf of its
clients.

For the avoidance of doubt, SHUAA Capital psc
confirms that it holds no exposure in WAZ on its
balance sheet.
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Sincerely yours, o Bl S,
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Fawad Tariq Khan
Chief Executive Officer

SHUAA Capital psc.

Head Office: Emirates Towers Offices, Level 31, P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: nf hi om .shi

A financial investment company licensed and regulated by the U.A E. Central Bank,

and by the U.A.E. Securities and Commodities Authority under registration number 703036
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