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Gulf Navigation Holding eysc

Ref.: GNHGroup/2018/DFM/0188
Date: 11/12/2018

To: HE Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market-Disclosure Dep.
UAE- Dubai

Greetings,

Subject: Notification from the company

Reference to the above subject, to ensure compliance with
the principle of disclosure and transparency, we would like
to inform you the following:

® Gulf Navigation Holding PJSC ("the Company")
confirmed the press release issued on 10 December
2018 by Goldilocks Investment Company Limited
("Goldilocks Fund") regarding the acquisition of
13.64% of the company's capital by the Goldilocks
Fund.

Goldilocks Fund also has the full rights as the principal
shareholder of 4.68% of the Company's share capital
registered under the name of Mashreq Securities. The
Goldilocks Fund is the principal beneficiary of a total
of 18.32% of the Company's capital as on 10 December
2018.

= The Company also confirmed that the shareholding of
Tabarak Investment Group ("the Group") as on 10
December 2018 equals 1.22% of the Company's share
capital. The Group also has the full rights as the
principal shareholder of 18.2% of the company's share
capital registered under the name of Ajman Bank.

Your sincerely,
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