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RESOLUTIONS OF THE GENERAL MEETING OF
MARKA PJSC (the “Company™)

The general assembly meeting of the Company convened at 1:00
pm on Thursday 29 November 2018 in Nassima Royal Hotel,
Dubai, and resclved the following:

Resolutions:

1-

3-

The report submitted by the independent expert appointed
based on the request of the shareholders to examine the
previous acquisition and divestment transactions of the
Company prior to May 2017 have been considered and
discussed;

To discharge the Board members Mr. H.E. Jamal Al Hai
and Mr. Khaled Almheiri from liability for the financial year
ended on 31/12/2017.

To discharge the auditors, Pricewaterhcuse Coopers (PWC}
from liability for the financial year ended on 31/12/2017.

To approve the continuity of the Company's operations
according to article (302) of the UAE Federal Law No (2) of
2015 concerning Commercial Companies.

It has been resolved:

Subject to increasing the capital as provided in
paragraph (ii) below, to reduce the Company's
share capital from AED 500,000,000 to AED
49,879,000 by cancelling a number of shares
equivalent to 450,121,000 shares on a pro rata
basis to extinguish the accumulated losses of AED
450,121,000 (the *Capital Reduction™) and to
grant the Board of Directors of the Company the
full authority to effectuate the procedure for the
Capital Reduction pursuant to the provisions of the
Commercial Companies Law and the executive
regulations of the Securities and Commodities
Anthority ("SCA”),
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paragraph (i) above, to increase the issued share
capitel of the Company up to an amount of AED Younnpees ““““M‘Kﬂ‘dl“-’"bub‘m‘
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all necessary procedures and steps to allow the Company to o | ; )
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of Association of the Company.
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