Date: 25" December 2018

Mr. / Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief Operations
Officer

Dubai Financial Market

Dubai-United Arab Emirates

Results of the Eighth Board of Directors
Meeting (“BOD”)_for 2018
of Drake & Scull International PJSC
(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held the Eighth BOD
meeting on Tuesday 25" December 2018 at
3:00 PM, and the results are as seen below:

1. The Board of Directors approved previous

minutes of meeting.

The Board of Directors accepted the
resignation of Mr. Abdulla Atatreh from
his position as Chairman of the Board of
Directors of the Company while remaining
as a member of the Board of Directors of the
Company. Subsequently, the Members of
the Board of Directors agreed to replace Mr.
Abdulla  Atatreh by
independent Board Member Mr. Obaid bin
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Touq as Chairman of the Board of Directors

of the Company and to authorize him with

the necessary powers.

The Members of the Board of Directors
approved the appointment of Mr. Abdulla
Al Matrooshi as a new Board Member to
complete the mandate of the resigned
previous Member.

The Members of the Board of Directors
approved resignation of Mr. Yousef Al
Mulla as Group CEO. Until a replacement
has been appointed the management of the
company will be carried under the
supervision of the Board of Directors.

The Board of Directors discussed the
routine business of the Company.
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