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Date : 11/02/2018

Mr. Hassan Abdulrahman Al Serkal
SVP & Chief Operations Officer
Operations Division
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United Arab Emirates

Subject : Orient Insurance PJSC Board of
Directors Meeting results

After Greeting,

We refer to our letter dated 06/02/2018 and
hereby inform you that the Board of Directors
meeting was held as scheduled on
11/02/2018, at 10:00 am. Following are the
meeting results:

1- Reviewed the Auditor's report for
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2- Resolved to fix the date of Annual A4Sl eeluad Al d1a ganl)
General Assembly  meeting in  Gs¥ A e sl by
Consultation  with  Securities & sl Ay AL
Commodities Authority and Insurance
Authority. . X L )

3- Resolved to recommend to the Al Reed g -3
Shareholders  to approve  20% * ! B ML‘“H
cash dividends. _ %20 &l

4-Resolved to recommend to the cpaitadl ey Spued  geed dls oA
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shareholders to appoint Auditors of the
Company for the financial year 2018
and fix their remuneration.

5- Reviewed the Corporate Governance
report for the year 2017 and approved
by the Directors.

As there were no other topics brought for
discussion, the meeting was adjourned
at 12:30 pm.
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Issuance & Disclosure Department

Preliminary Results of Public Joint Shareholders Company
(Final Result Brief for the year ended 2017)

First - General Information :

Name of the company : ORIENT INSURANCE PJSC
Date Establishment : 01-01-1982

Paid up capital : Dhs. 500,000,000/-

Subscribed capital : Dhs. 500,000,000/-

Authorized capital : Dhs. 500,000,000/-

Chairman of the Board : Mr. Abdulla Hamad Al Futtaim
President - Orient Group : Mr. Omer Hassan Elamin
Name of the external auditor : Ernst & Young
Mailing address : P.O Box 27966, Dubai UAE

Tel : 04-2531300

Fax : 04-2531500

E — mail : orient@alfuttaim.com
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Second - Preliminary Results (000 AED) :

2017 2016
1. Total Assets 6,666,959 6,625,383
2. Shareholders’ Equity 2,526,880 2,556,753
3. Gross Premium 4,026,961 2,673,121
4. Net profit for the period 360,263 313,847
5. Earnings per share 70.99 60.50

6. Summary of the company’s performance for the last fiscal year.

Comparison with yvear 2016

1. Increase in Net Profit 14.8%

2. Increase in Gross Premiums 50.6%

3. Increase in Total Assets 0.6%
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