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Sub: Resolutions of Annual General Lgtud) Liagantl Lmanll il yljd : £ i gall
Meeting
Dear Sir,

R

We hereby confirm that the Annual General Lnal & ginall Gae gand) Fmandl slGait 281 2S5 f 3
Assembly meeting of the Bank’s shareholders = il asenl) L oS 355 ol 2

was held at 5:00 pm on Wednesday, @ deliay Blad Aje e )l Aol 8 el

21/02/2018 at the Main Auditorium of Dubai o ¢ s ey s .
loall o lasy¥! Las Awaldll Ll Al
Chamber of Commerce, Dubai and the Blpall slagyid % = e A

following decisions were taken:- glaaVl b ilast 5 3 bl b L, 2018/02/21

1. Approved the Board of Directors’ report Juel ge sy Gdas i o sl .1

in relation to the financial vear ended R " ] i
31/12/2017. ’ & Aagiall LI A e el 638 e g il

#2017/12/31
e Tt vt s o gon Tl e clad e s o a2
g > ' 22017/12/31 b sgidl) AL

3. Approved the Fatwa and Shari’a Lepdll Ll ol e @ o Gl 3
Supervisory Board report in relation to ) ) ’ )

the Bank’s activities during the financial o Leiidl A L (Pl el Jleel e

year ended 31/12/2017. 22017/12/31
4. Approved the Bank’s Balance Sheet, Glany olill Luagenll Ll o a4
profit and loss statement for the financial ) i )
year ended 31/12/2017. b Ll L Al e ilaally ~ LY
.2017/12/31

5. Approved lBoar_d of _ Directors i ola Syl s e Lo iyl 5
recommendation in relation to cash

dividend distribution of 45 (forty five) el Lulh ((y3nuly dunad) 45 ales s 2 )

fils per share aggregating to an amount Ll 1oy, dalbeal ety sal
of AED 2219 billion (UAE Dirtham two ™ 24 2.219 1ds Allea) dady alyl

billion two hundred and nineteen (Cole de daudy ey Lk Ol bl

million). g
Head Office dololl & layl
P.0.Box 1080, Dubai, UAE 1 r0.8.] 1121080 o
T +971 4 2953000 +971 4 2953000 w 2
F +9714 2954111 +97142954111 @
Tix: 48772/45889 ISLAMI EM, Swift: DUIBAEAD DUIBAEAD :cuéygun ISLAMI EM 48772/45889 1w 1

www.dib.ae




10.

1.

Dubai Islamic Bank
DIB-AGM dated 21-02-2018

Approved the Board of Directors’
recommendation on appointment of
following members of the Fatwa and
Shari’a Supervisory Board:

(1) Dr. Hussein
(Chairman)

(2) Dr. Mohammad AbdulRahim Sultan Al
Olama (Member)

(3) Dr. Yousef Alshubaily (Member)

Hamid Hassan

(4) Dr. Mohammad Zoeir (Member and
General Secretary)
(5) Dr. Muhammad Qaseem (Member)

Approved to absolve the members of the
Board of Directors from responsibilities
for the financial year ended 31/12/2017.

Approved to absolve the external
auditors from responsibilities for the
financial year ended 31/12/2017.

Reappointment of M/s. KPMG Lower
Gulf Limited as auditors for the
financial year 2018 and agreed on their
fees.

Approved remuneration of the Board of
Directors with respect to the financial
year ended 31/12/2017.

Special Resolution:

The AGM secretary read Item Number
(11) of the meeting agenda. Following
discussion and deliberation between the
shareholders and the Board, the
shareholders unanimously approved
and ratified the following:

(a) To increase paid up capital of the
Bank up to the maximum amount of
AED 1,647,396,295 (UAE Dirham
One Billion, Six Hundred and Forty
Seven Million, Three Hundred and
Ninety Six Thousand and Two
Hundred and Ninety Five) through
issuance of up to maximum of
1,647,396,295 new shares at
nominal value of AED 1 to be issued
at a discount to the market price at
the time of issuance subject to
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approval of the Securities and
Commodities Authority and the
competent authorities on the method
for determining the issuance price
and to authorize the Bank’s Board of
Directors to take all necessary
actions to determine the amount,
timing and details of the capital
increase and to seek the required
approval  from  the relevant
competent regulatory authorities.

(b) Each shareholder has a priority right

(©)

entitling a maximum of one (1) new
share for every three (3) shares held,
so that the paid up capital of the
Bank will increase from
4,942,188,884 (UAE Dirham Four
Billion, Nine Hundred and Forty
Two Million, One Hundred and
Eighty Eight Thousand and Eight
Hundred and Eighty Four) currently
to the maximum of AED
6,589,585,179 (UAE Dirham Six
Billion, Five Hundred and Eighty
Nine Million, Five Hundred and
Eighty Five Thousand and One
Hundred and Seventy Nine)
representing a maximum of AED
1,647,396,295.

The increase in capital as per (a)
above can be offered in one issuance
up to the maximum  of
1,647,396,295 shares and the
amount, timing and details of such
issuance to be determined by the
Board of Directors of the Bank after
obtaining the required approval from
the relevant competent regulatory
authorities.

(d) To authorize the Bank’s Board of

Directors to undertake all necessary

procedures and steps to duly
implement the resolution stated
herein in accordance with the

applicable provision of Commercial
Companies Law, and to delegate any
or all its power in this regards to any
of its members or to others.
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Special Resolution:
Approved and ratified:

To authorize the Board of Directors of
the Bank to issue any senior or
subordinated sukuk and/or other similar
instruments which are non-convertible
into shares, whether under a programme
or otherwise, for an amount not
exceeding US Dollars 5 Billion (or the
equivalent thereof in other currencies)
and to authorize the Board of Directors
to determine and agree on the timing of
any such issuance, provided that this is
undertaken in compliance with the
provisions of the Commercial
Companies Law and any regulations or
guidelines issued by any governmental
or regulatory authority pursuant to such
law and after obtaining  approvals
required from the relevant competent
regulatory authorities.

Special Resolution:
Approved and ratified:

(a) Increase of the ceiling of non-
convertible  Shari’a  compliant
additional Tier 1 capital instruments
in accordance with the principles of
Shari’a by USD One Billion (or the
equivalent  thereof in  other
currencies) for the purpose of
strengthening the Bank’s capital.
The increase of USD One Billion
Billion will take the total Tier 1
capital from USD Two Billion to
USD Three Billion.

(b) The increase in Tier 1 capital as per
(a) above can be offered either once
or series of issuances up to the
maximum of USD One Billion and
the Board of Directors are
authorized to take all necessary
actions to determine the timing,
amount, offering mechanism,

transaction structure and other terms

and conditions after obtaining all
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Osama Issag Alhaj
Head of Legal & Board Secretary
Dubai Islamic Bank
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