SHUAA

10 January 2018

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Exccutive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Appointment of Fawad Tarig Khan as CEO

Dear Sirs.

Please note that SHUAA Capital Board of Directors
took a decision by circulation to appoint Mr. Fawad
‘T'ariq Khan, the current General Manager, as Chief
Exccutive Officer.

This decision is applicable from the date of this letter.

Sincerely yours,

o

Fawad Tarig-Khan
General Manager

Ty

PPN

SHUAA Capntal psc
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