#H SHUAA

Dubai Financial Market
United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations Officer
(COO0), Head of Operations Division

Re: Acquisition of Amwal International Investment
Company K.S.C.

Dear Sirs,

With reference to what have been announced in several
newspaper(s) on 22 January 2018 regarding SHUAA
Capital submitting an offer to acquire Amwal
International Investment Company K.S.C (Amwal),
please note that SHUAA Capital is currently
negotiating a potential ~acquisition of Amwal.
SHUAA Capital has not yet signed any document
pertaining to this transaction and will keep the market
posted on developments with respect to this transaction

SHUAA Capital has always and will always follow the

rules and the regulations of its relevant regulators while
protecting the market and its client’s interests alike.
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Sincerely yours,

Fawad Tariq Khan

Chief Executive Officer
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