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General information about the Group

Ithmaar Holding B.S.C. (formerly ithmaar Bank B.S.C.) (“Ithmaar”) was incorporated in the Kingdom of Bahrain on 13
August 1984 and was licensed as an investment bank requlated by the Central Bank of Bahrain (the “CBB”). Effective
14 April 2010 Ithmaar operated under Islamic retail banking license granted by the Central Bank of Bahrain.

Ithmaar’s shares are listed for trading on the Bahrain Bourse and Boursa Kuwait under the ticker [ITHMR].

During the year 2016, shareholders approved the reorganisation of Ithmaar at its Extraordinary General Meeting (EGM)
held on 28 March 2016 to restructure Ithmaar into a holding company and two subsidiaries to segregate core and
non-core assets. Effective 2 January 2017, Ithmaar has been converted into Ithmaar Holding B.S.C., holding 100%

of Ithmaar Bank B.S.C. (c) (“Ithmaar Bank”) [Islamic Retail Bank license] and 1B Capital B.S.C. (c) (“IB Capital”)
[Investment Firm license, Category 1], (together the “Group”). Ithmaar, along with its two subsidiaries are licensed
and requlated by the CBB.

Ithmaar’s future strategy revolves around the new group structure. The new group structure, an important step in the
transformation of the Group towards realising Ithmaar’s long-term strategy for growth by providing greater insight

into the strength of its core retail banking operations and further facilitating the focused management of the Group’s
investments and non-core assets. It will also help highlight the performance of core business and assist in the planned
divestment of investment and non-core assets. The new group structure will further focus efforts, allowing Ithmaar to
take advantage of new growth opportunities in the region and help generate greater value to shareholders.

The Group’s main activities

The activities of Ithmaar:
To manage its affiliated companies or to participate in the management of other companies in which it has shares,
and to provide the necessary support for such companies;
To offer loans, gquarantees and financing to its affiliated companies;
To invest its funds in shares, bonds and other securities;
To own real estates and other assets necessary or undertaking Its activities within the limits permitted by law; and

To own industrial property rights including patents, trade and industrial marks, concession and other Intellectual
rights, and to use and lease them to its affiliated companies or to other companies

The Group’s subsidiaries, associates and activities

Name of Ithmaar Other Major Shareholders and their Activities
Subsidiaries Group’s Oownership Percentage Description
and associates shareholding
Companies Percentage
Ithmaar Bank B.S.C (¢) | 100% None Retail Bank
IB Capital B.S.C () 100% None Investment Company
Faysal Bank Limited 67% - State Life Insurance Corporation of Pakistan Retail Bank
5.30%
lthmaar Development = 100% None Real estate

Company Limited



4 « [THMAAR HOLDING

Part Three: The Group’s subsidiaries, associates and activities (continued)

Name of Ithmaar Other Major Shareholders and their Activities
Subsidiaries Group’s Oownership Percentage Description
and associates shareholding
Companies Percentage
Solidarity Group 36% Darinvest 18.59% Takaful
Holding B.S.C. () Pension Fund 14.68%
Qatar Islamic Bank 5.00%
Malaysia Assurance Alliance International
3.67%
Naseej B.S.C. () 31% BBK 15.15% Infrastructure
Gulf Finance House 4.94%
Social Insurance Organisation 10.91%
Al Fateh Investment 6.06%
Ibdar Bank 5.84%
Khaleeji Commercial Bank 6.26%
Citic International 20% CITIC International Financial Holdings Asset management
Assets Management Ltd 40%
Limited ICH Company Limited 25%
China CEFC Energy Company Limited 15%
Faisal Private Bureau | 100% None Wealth and asset
(Switzerland) S.A. management
City View Real Estate | 51% Abdulaal Construction Services S.P.C. 49% Real estate
Development Co.
B.S.C. (€)
Health Island 50% Rayoof Holding Company 50% Real estate
B.S.C. (0)
Sakana Holistic 50% BBK B.S.C. 50% Mortgage finance
Housing Solutions
B.S.C. (¢) [Under
Voluntary Liquidation]
Cantara (Switzerland) | 100% None Investment holding

S.A.
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Name of Ithmaar Other Major Shareholders and their Activities
Subsidiaries Group’s Oownership Percentage Description
and associates shareholding
Companies Percentage
DMI Administrative 100% None Management
Services S.A. services
Faisal Finance 100% None Investment holding
(Luxembourg) S.A.
Shamil Finance 100% None Investment holding
(Luxembourg) S.A.
Faisal Finance 100% None Investment holding
(Netherland Antilles)
NV
Sanpak Engineering 31% Sanden 36.8% Manufacturing
Industries (Pvt) LSG 32.2%
Limited
Misr Company for 23% Faisal Islamic Bank Egypt 51.38% Trading
Packing Materials Arab Investment Company 25%
"Egywrap”
Faysal Asset 30% [1CG 50% Asset management
Management Limited
Ithraa Capital 23% Atheeb Group 34.5% Investment company
Company Kuwait Investment Co 23%

Al Nahla Trading & Contracting Co 9.5%
Chase Manara 40% Chase Perdana Sdn Bhd, Malaysia 60% Real estate
B.S.C. (¢)
Islamic Trading 24% Dallah Al Baraka 24% Trading

Company E.C

Islamic Development Bank 18%
Dubai Islamic Bank 9.6%

KFH 8%

Faisal Islamic Bank of Eqypt 6%




Part Four: The Group’s Board Members & Senior Executive Management

A. Organizational Chart

Executive Committee Board Of Directors

Sharia Supervisory Board

Sharia Coordination &
Implementation Officer
Adel Al-Marzooqi

Remuneration &
Nomination Committee

Audit, Governance
& Risk Management

Internal Audit
Khalil Al Asfoor

Compliance & AML
Hana Al Murran

Risk Management
Krishnan Hariharan

Deputy Chief Executive
officer - Support Group
Ravi Khot

Deputy Chief Executive
officer - Banking Group
A.Hakim Al Mutawa

Human Resources
Enas Rahimi

Marketing & Corporate
Communications
Taimoor Raoof

Administration
Jassim Al-Najem

Info Technology
Yousif Al-Khan

Retail Banking
Mohammed Janahi

Banking Operations Private Banking
— o — : Product Development &
Yaqoob Al Shomili Rafed Al Mannaie Management

Abdulla Al-Abbasi

Treasury
Ahmed Al-Sowaidi

Financial Control ;
— S (A # Shareholders Affairs b

Collections
Saeed Bader

| | Corp. Secretary |§0n?(r.ner<;aFII
Dana Raees — anking .
Abdulla Taleb Remedial Management

Abdulla Al Mulla

Asset Management
Ayoob Al-Awadhi

Corporate Banking ‘

SMEs ‘

Financial Institutions ‘

Please note that all functions at Ithmaar Holding, except that of the Chief Executive Officer,
have been outsourced to Ithmaar Bank B.S.C. (c).
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B. Board Members BOD Membership in other companies and position
1. HRH Prince Amr Mohamed Al Faisal - Red Sea Consultants Ltd. (President)
Chairman - Al Daleel Information Systems (Daleelteq) Ltd.

(Chairman and Partner)

Faisal Islamic Bank of Sudan (Public Company) (Director)
Faisal Islamic Bank of Eqypt (Public Company) (Director)
Dar Al Maal Al Islami Trust (Director)

Ithmaar Bank B.S.C. (c) (Chairman)

2. Mr. Tunku Yaacob Khyra - MAA Group Berhad (Chairman)
Board Member - Melewar Industrial Group Berhad (Chairman)

Mycron Steel Berhad (Chairman)
MAA Corporation Sdn Bhd (Director)
Melewar Group Berhad (Director)
MAA Holdings (BVI) Ltd. (Director)
Iternum Melewar Sdn Bhd (Director)
Dermaga Hayat Sdn Bhd (Director)
Melewar Ecology Sdn Bhd (Director)
Mycron Steel CRC Sdn Bhd (Director)
Melewar Equities Sdn Bhd (Director)
Khyra Sdn Bhd (Director)
Melewar Khyra Sdn Bhd (Director)
Khyra Legacy Berhad (Director)
Setara Pertiwi Sdn Bhd (Director)
Senandung Arif Sdn Bhd (Director)
03k3 Security Sdn Bhd (Director)
Posh Regalia Sdn Bhd (Director)
Alunan Etika Sdn Bhd (Director)
Mekar Modulasi Sdn Bhd (Director)
Mekar-Bumi Niaga Sdn Bhd (Director)
Melewar Steel Tube Sdn (Director)Bhd
Melewar Equities (BVI) Ltd. (Director)
Ausgard Quick Assembly (Director)Systems Sdn Bhd
Melewar Imperial Limited (Director)
Melewar International Investment Company Limited (Director)
Love&Hope Liberty Sdn Bhd (Director)
Atlantys Aqualife Sdn Bhd (Director)
Atlantys Fish Farms (Sempang) Sdn Bhd (Director)
Atlantys Hatcheries Sdn Bhd (Director)
Menang Bernas Sdn Bhd (Director)
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The Group’s Board members & Senior Executive Management (continued)

B. Board Members

BOD Membership in other companies and position

Khyra Edu Galla Sdn Bhd (Director)
Khyra Edu KKB Sdn Bhd (Director)
Masspublica Sdn Bhd (Director)
Agrostan Farms Sdn Bhd (Director)
Agrostan Pte Ltd (Director)

Two Wheels Only Sdn Bhd (Director)
The Budimas Charitable Foundation (Trustee)
MAA-Medicare Charitable Foundation (Trustee)
Masterline Enterprise Inc (Director)
3ple Sdn Bhd (Director)

3ple Pte Ltd (Director)

Altech Chemicals Limited (Director)
Jack Nathan Limited (Director)

Khyra Liberty Limited (Director)

MAACA Labuan Ltd (Director)

IB Capital B.S.C. (c) (Director)

Barisan Bonanza Sdn Bhd (Director)
Melewar FE Sdn Bhd (Director)
Melewar SE Sdn Bhd (Director)
Melewar BE Sdn Bhd (Director)
Melewar Aeternum Sdn Bhd (Director)
Melpower BE Sdn Bhd (Director)
Melewar TE Sdn Bhd (Director)
Melewar VE Sdn Bhd (Director)
Melewar QE Sdn Bhd (Director)
Natureis Sdn Bhd (Director)

Melewar Acquisitions Limited (Director)

3.

Mr. Abdel Hamid Abo Moussa
Board Member

Faisal Islamic Bank of Eqypt (Governor)

Egyptian - Saudi Business Council (Head)

International Company for Leasing S.A.E. (Incolease),
Egypt (Chairman)

Supervisory Council of DMI (Representing - FIBE) -
Geneva (Member)

General Assembly - Misr Holding Company for Insurance -
Egypt (Member)

Egyptian European Council
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BOD Membership in other companies and position

American Chamber of Commerce in Egypt (Member)

The Egyptian Wakfs Authority, Egypt (Member)

Awaqaf Properties Investment Fund (APIF) - Islamic Development
Bank (IDB) - Jeddah (Member)

Advisory Committee of CLOE Fund, Milan, Italy (Member)
Advisory Committee of ARMILA Fund, Milan, Italy (Member)
Advisory Committee of ANASTASIA Fund, Milan, Italy (Member)
Ayadi for Investment and Development, Eqypt (Member)

Midor for Electricity - MIDALIC - Egypt (Member)

Momtalakat for Insurance, Eqypt (Member)

Accounting and Auditing Standards Board - Accounting and
Auditing Organisation for Islamic Financial Institutions -
Bahrain (AAOIFI) (Member)

Islamic Financial Services Board (IFSB) (Member)
Faculty of Commerce - ZAGAZIG University (Member)
Ithmaar Bank B.S.C. (c) (Director)

4. Sheikh Zamil Abdullah Al-Zamil
Board Member

Zamil Group Holding Company (Director)

Zamil Offshore & Zamil Operations & Maintenance Co. Ltd.
(Chairman)

Chamber of Commerce (Eastern Province, Kingdom of Saudi
Arabia) (Director)

Saudi Bahraini Business Council (Member)

Ithmaar Bank B.S.C. (c) (Director)

5. Mr. Nabeel Khalid Kanoo
Board Member

Kanoo Travel, Corporate Marketing and Public Relations
(Director)

YBA Kanoo, Saudi Arabia (Member)

YBA Kanoo, Bahrain (Member)

Kanoo & El-Shabrawy Ltd Co. Egypt (Member)

K Hotel, Bahrain (Member)

Bahrain Airport Services, Bahrain (Member)

Bahrain Labor Market Regulatory Authority (LMRA) (Member)
Ithmaar Bank B.S.C. (c) (Director)
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The Group’s Board members & Senior Executive Management (continued)

B. Board Members

6. Mr. Mohammed Bucheerei
Board Member

BOD Membership in other companies and position

Islamic Investment Company of the Gulf (Bahamas) Limited
(Director)

Islamic Investment Company of the Gulf - Sharjah, U.A.E., PJSC
(Director)

Overland Capital Group

Faysal Bahamas Limited, CR No. 28917 C (Director)
Crescent International Ltd., CR No. EC24835 (Director)

DMI (Jersey) Ltd., CR No. 21845 (Director)

MFAI (Jersey) Ltd. (Director)

(Cantara (Switzerland) S.A., (R No. CH-660-1193998-7
(Director and Chairman)

Gulf Investors Asset Management Company J.5.C. Closed (Director)
Faisal Finance Maroc S.A (Director)

Ithmaar Bank B.S.C. (c) (Director)

Faisal Private Bureau (Chairman)

Naseej B.S.C. (c) (Chairman)

Naseej Rabat (Chairman)

Sharaka (Chairman)

Faisal Finance Luxembourge (Director)

Shamil Finance Luxembourge (Director)

Ithmaar Development Company (Chairman)

7. Mr. Abdulellah Ebrahim Al-Qassimi
Board Member

Faisal Bank Limited (Pakistan) (Director)
Solidarity Group Holding B.S.C. (Closed) (Director)
Saudi Solidarity Takaful Co. (Director)

Arabian Pearl Gulf School (Director)

Naseej B.S.C. (Closed) (Director)

Ithmaar Bank B.S.C. (c) (Director)

8. Mr. Omar Abdi Ali
Board Member

Quadron Investment Company Khartoum Sudan (Private
Company) (Founder and Chairman)

Integrated Property Investment Co. (Tanzania) Ltd (Private
Company) (Founder and Chairman)

Orchar Global General Trading FZC - Ajman - UAE (Private
Company) (Founder and Chairman)

Ithmaar Bank B.S.C. (c) (Director)

9. Dr. Amani Khaled Bouresli
Board Member

Ithmaar Bank B.S.C. () (Director)
IB Capital B.S.C. (¢) (Director)

10. Mr. Abdulshakoor Hussain Tahlak
Board Member

World of Union of International Arab Bankers, Beirut, Lebanon
(Member)
Ithmaar Bank B.S.C. () (Director)
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B. Board Members BOD Membership in other companies and position
11. Sh. Mohamed El Khereiji - Elkhereiji Real Estate Co. (Chairman)
Board Member - Elkhereiji Group Holding Co. (Chairman)

Hal International Co. (Chairman)

House of International Food and Bakery (Chairman)

First United Co. (Chairman)

Salmon and Figs Co. Ltd. (Chairman)

ElKhereiji Commerce & Contracting Co. (Deputy Chairman)
Medic Co. (Director)

DMI Geneva (Member of Board of Trustees)

WorldCare Company - USA (Director)

Ithmaar Bank B.S.C. (c) (Director)

Yanbu Cement Company (Director)

C. Senior Executive Management Membership in other companies and position
1. Ahmed Abdul Rahim 1. Faysal Bank Limited, Pakistan - Vice Chairman
Chief Executive Officer 2. Solidarity Group Holding - Board Member

3. The Benefit Co. - Member of the Board of Directors, Member of
the Excom and Member of the NRC

4. Shamil Bank of Yemen - Board Member

5. Gulf Air Holding Group - (Gulf Air, Bahrain Airport Company &
Gulf Aviation Academy Member, Audit Committee of the Board
of Directors)

6. BAB - Vice Chairman

7. Injaz Bahrain - Board Member

2. Ravindra Anant Khot None
Deputy Chief Executive Officer -
Support Group

3. Abdulhakeem Khalil Al Mutawa
Deputy Chief Executive Officer -
Banking Group

Bahrain Airport Company - Director

City View Real Estate Development BSC (c) - Chairman
Ithmaar Development Company Ltd - Director
Ithmaar/Dilmunia General Partner Co. Ltd - Director
JPR Limited - Director

Naseej B.S.C. - Director

Sakana Holistic Housing Solutions B.S.C. (c) -
Under Liquidation - Chairman

8. US Development Opportunities Fund 1 Ltd - Director
9. Falcon Holding Group - Director

10. Ithraa Capital - Riyadh - Director

11. Gulf Air - Director

Nk WN =
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The Group’s Board members & Senior Executive Management (continued)

C. Senior Executive Management

Membership in other companies and position

4. Krishnan Hariharan None
Head, Risk Management,
Chief Risk Officer
5. Mohammed Hasan Janahi 1. Family Bank - Director
Assistant General Manager, 2. Sakana Holistic Housing Solutions B.S.C. (c) (Under Voluntary
Retail Banking Liquidation) - Director
6. Yousif Abdulla Alkhan None
Assistant General Manager,
Information Technology
7. Abdulla Abdulaziz Ali Taleb 1. Chase Perdana Berhard - Director

Assistant General Manager,
Commercial and Financial Institutions

2. Faysal Bank Limited - Pakistan - Director
3. Turiya Berhard - Director
4. Verity Development Holding Company K.S.C. - Director

Sagib Mahmood Mustafa
Head, Financial Control

None

Dana Ageel Raees
Head, Legal Department
and Corporate Secretary

None

10.

Hana Ahmed Al Murran
Head, Compliance and AML,
Compliance Officer

None

11.

Khalil Ebrahim Al-Asfoor
Acting Head of Internal Audit

None

and the percentage of their ownership

Names of the owners of more than 5% of the Group’s shares

Name

Dar Al-Maal Al-Islami Trust
Islamic Investment Co. of The Gulf
Nizar Qurtas

Percentage of Ownership

26.08%
19.61%
8.35%




Part Six: The Group’s Structure

Principal subsidiaries & Associates

Ithmaar Holding B.S.C

100% 100%

v

Ithmaar Bank B.S.C ()

IB Capital B.S.C (c)

l 100%

Shamil Finance
(Luxembourg)

50% 67%
v

l 31%

Naseej
(Bahrain)

J 100% l 51% J 100% J 20%

FFNA CITICIAM
(Netherlands) (Hong Kong)
500 J 100%

FFL
(Luxembourg)

l 36%

Solidarity
(Bahrain)

J 100% J100%
DMIS.A Cantara
(Switzerland) (Switzerland)

. Operating Subsidiaries
Non-operating Subsidiaries
. Under Voluntary Liquidation

Associates

20%

80%




14 « [THMAAR HOLDING

Brief of General Assembly Resolutions two years preceding
the submission of the listing application form

Type and date

Annual General Assembly dated
31 March 2015

Summary

The following resolutions have been issued in the General Assembly:

Approving the minutes of the last General Assembly dated 30
March 2014;

Approving the Board of Directors’ report in respect of the activity
and the financial position of the company for the fiscal year
ending 31 December 2014;

Approving the Shariah Supervisory Board’s report for the fiscal year
ending 31 December 2014

Approving the auditor’s report for the fiscal year ending 31
December 2014;

Approving the balance sheet and the profit and loss account for
the fiscal year ending 31 December 2014;

Approving the transfer of the consolidated losses of the year 2014
to the accumulated losses;

Approving the governance report for the fiscal year ending 31
December 2014;

Approving the policy of the rewards and benefits of employees;
Approving the discharge of the Board of Directors of liability for
the fiscal year ending 31 December 2014

Approval of the appointing of PWC as the auditor of the company
for the fiscal year ending 31 December 2015

Annual General Assembly dated
28 March 2016

The following resolutions have been issued in the General Assembly:

Approving the minutes of the last General Assembly dated 31
March 2015;

Approving the Board of Directors’ report in respect of the activity
and the financial position of the company for the fiscal year
ending 31 December 2015;

Approving the Shariah Supervisory Board's report for the fiscal year
ending 31 December 2015;

Approving the auditor’s report for the fiscal year ending 31
December 2015;

Approving the balance sheet and the profit and loss account for
the fiscal year ending 31 December 2015;

Approving the transfer of the consolidated losses of the year 2015
to the accumulated losses;

Approving the governance report for the fiscal year ending 31
December 2015;

Approving the discharge of the Board of Directors of liability for
the fiscal year ending 31 December 2015;




Type and date
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Ssummary

Electing the Board of Directors for three years;
Appointing the Shariah Supervisory Board's for three years;

Approval of the appointing of PWC as the auditor of the company
for the fiscal year ending 31 December 2016

Extraordinary General Assembly dated

28 March 2016

The following resolutions have been issued in the General Assembly:

Approving the restructuring of the company by converting the
company into a holding company;

Approving the incorporation of two closed joint stock companies
to be as subsidiaries of the company;

Approving the transferring of all the assets and liabilities of the
company to the new subsidiaries;

Authorizing the Board of Directors to take all necessary steps to
implement the new structure; and

Authorizing the Board of Directors to do all the necessary
amendments on the Articles and Memorandum of association of

the company to reflect all the required changes

Substantial contracts of the Group and its subsidiaries

Date

31 August 2016

6 October 2008

4 May 2017

14 December 2015

1 October 2002

Type

Upgrade of the Core
Banking System

ATM Management
Outsourcing
Agreement

Electronic Banking
service agreement

Electronic Fund
Transfer Services
agreement

ATM's PM
Agreement

Parties

Oracle Financial

Services Software

Global Payment
Services

VeriPark Gulf

BENEFIT

NCR Qatar LLC

Description
summary

Upgrade of the Core
Banking System from the
FCC 6.3 version to FCUBS
12.3 version

ATM switch and Debit
Card processing

E-banking services

Local currency fund
transfer services

Provide preventative
maintenance and support
to the ATM’s of the Bank

Termination
date/term

30 November
2018

Annual Renewal

On going

On going

Annual Automatic
Renewal
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Group’s assets, and current investments projects within and outside UAE

Total assets at 30 September 2017 amounted to $8.6 billion (31 December 2016: $8.3 billion). Murabaha and other
financing amounted to $3.6 billion as at 30 September 2017 (31 December 2016: $3.4 billion). Sukuk and other
investment securities mainly representing investment in government securities amounted $2.1 billion as at 30
September 2017 (31 December 2016: $1.9 billion).

Customer current accounts at 30 September 2017 amounted to $1.7 billion (31 December 2016: $1.6 billion). Equity
of unrestricted investment accountholders at 30 September 2017 amounted $2.83 billion (31 December 2016:
$2.77 billion).

Description of operating performance and cash flows of the Group

The Group has reported a net loss of $27.0 million attributable to the equity shareholders of the Group for the
period ended 30 September 2017. Overall income from our core business grew significantly during the year, as
evident from the higher share on income from unrestricted investment accounts as a Mudarib, which grew 49.8
percent to $51.9 million for the nine-month period ended 30 September 2017, compared to $34.7 million for the
same period last year, as well as the increase in income from murabaha and other financing, which grew by 9.3
percent to $108.4 million for the nine-month period ended 30 September 2017, compared to $99.2 million for the
same period last year.

Net income, before provision for impairment and overseas taxation, amounted $32.8 million for the nine-month
period ended 30 September 2017 compared to $51.1 million for the same period last year, this decrease in 2017
was mainly due to unrealized foreign exchange losses of US$17.2 million.

Description of loans based on the Group, or which the Group agreed to bear,
including bonds or instruments issued or guaranteed by the Group

Date Type Value Description Termination
summary date/term
1 January 2017 Murabaha Financing = $1.7 billion Financing provided by Ithmaar 5 years
(Asset) Bank to IB Capital for purchase

of assets as part of the
reorganization as explained in
“General information about”.
Overall, there is no financing
exposure at consolidated Ithmaar

13 November 2014 | Murabaha borrowing | $167 million | Finance requirement of Ithmaar 5 years
(Liability) Bank in normal course of business

No Cases or claims a?ainst the Company or any of its Subsidiaries which could
affect the company’s activities or financial status

There are no insolvencn or inability to pay debts during the two years
preceding the date of submission of the listing application
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