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AL SAFWA MUBASHER
Date: 6 May 2018

Mr. Hassan Abdulrahman Alserkal p o) JS ) Gl 4 Gaa [ )
Executive Vice President (& i) ey J-“ R
Chief Operation Officer Sletasd! e )
Head of Operation Division Clland) gl s
Dubai Financial Market el (— (B gm
AfferGregtings - - o & Lo T L e sy 9 g

Sub: Resolutions of AlSafwa Mubasher General (25 4asand) wt plaia) Ci b of guagal
ke 3 ghiall AS A1 Y0 VA gila

assembly Meeting

With our appreciative regards, and reference to the ecibial) oy b PS¢l Ol ey 4oy ) el
above-mentioned subject, please find enclosed the Sl 1Al duda (38 ye codle g g gall ()5 LEYL
resolutions adopted by the shareholders at the A0 geal) dmanll g laial A () sanlisall s il 3
Alsafwa Mubasher General Assembly Meetings that ilia 3 ghall 45,31 Yo VA gl ¥ ey e (53

was held in The Address boulevard hotel, Dubai, UAE.
following the announcement of the availability of the
legal quorum required to hold the General Assembly
meeting, which reached 89.5% of the capital.
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Sincerely yours,

Acting CEO
Al Safwa Mubasher Financial Services P.S.C oo ildlcloadll J sl
Private joint stock company listed in DFM POV [PRLI PRVE PRV UO8 EQ- DY WO L
License number 604097 Ve QY QB pas i
Paid up capital AED 564 M ) a3 (gale 078 & ghaall Sl b
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ALSAFWA MUBASHER

el oyl el o
Date: 6 May 2018

resolutions adopted by the shareholders at the
AlSafwa Mubasher General Assembly Meetings
that was held in The Address boulevard hotel,
Dubai, UAE. following the announcement of the
availability of the legal quorum required to hold the
General Assembly meeting, which reached 89.5%
of the capital.
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Resolutions of the General Assembly 1A ganl] Amanl Q)2

1-Authorize the next Board of Directors to study the pdiall yo yl Ay 20l B oY) Lulae iy il )

report submitted by Prestige /Saadi and review the
misinformation that it has contained and to take
actions based on that.

2-Revoke the proposal to reduce the shareholding
of (Mubasher Company) of the company's capital.

3-Postpone the ratification of the Board of Directors'
report.

4-Postpone the ratification of auditors' report.

5-To send the financial statements back to the
Board of Directors to address the reasons for the
qualified report and to invite for another General
Assembly after solving the reasons of the
reservations.

6-To postpone the decision to absolve the auditors
for the fiscal year 2017 until the next GA meeting.

7-Postponement of the appointment of the auditor
of the company for the year 2018 until the next GA
meeting.

8-To approve the report of the Shari'a Supervisory
Committee of the Company for the year ended
2017.

9-To approve the appointment of the following
members in the Shari'a Supervisory Committee for
2018: -Dr. Amin Fatih -Sheikh / Mahmoud
Samaida.
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10-Dismissal of Mr.Ali Alsada from the Board of 3 IaY) Galae gadac Bal) e /o) Jie Vo
Directors

5y ae Sl g Sl Je )
11- Dismissal of Dr. Yacoub Ali Al-Nagbi as a 8 Y) e gune (A ging /)5S e

_ . 2l sl ) e N ol guinal
Board of Directors member and the Managing Sl Yuﬁ ij“‘ ‘:;Z“ i :.d ' maj
Director and not to absolve him until the GA YV plaldl o S Gulanal) A4 gina 03131

considers the rest of the members.

12- To suspend all the authorities of Dr.Yaqoub Ali b il e a5l Ciladla JS Caldy VY

Al-Nagbi with no exceptions, and refer him in his O Gaiadll ) GAEH yada dliiay 4illa) ¢ oLl
capacity as executive director to an investigation G U 55 a0 aalll ey cdatig dinl
committee to investigate all potential violations. The RN IR VS TR S F
committee should submit its report to the General Yok AR 2 ol el ] ] it
Assembly on 31 May 2018. Also, an agenda itemto ~ *2* *= o iy ik
be add to the upcoming General Assembly to -Lﬂ" : “—“‘"U-‘}“ il y Giadl
discuss the investigation report and take action

about it. ) algas ALL oL ) Cilgy) fapadl (it Bale) VY
13- Reappointing Mr. Ihab Rashad to serve as [os8all ClhaSia ol 3aa J gl 4.11_\}’\.4 (émdt
Acting CEO for the duration of the suspension of 13a olis Ales 18 s cpad il (o giay
Dr. Yaqoub Al Nagbi until a final decision is taken ala) 2ay Jaiall 6 aY1 Galae O e S sl
regarding the position of the CEO by the completed s alall 38 el 1 alae Y i

Board of Directors, after the election of missing
members in all vacant positions.

14-Due to the number of the remaining members of 4358 3! (ulas (8 L) elime ) daal ) ylas 3 ¢

the Board of directors, the General Assembly AR e gmyu Bl Galae A ganll dinaall
instructs the Board of Directors to refrain from Qe jpuais A8latia yoa 345 s e <l ) 3 !
taking any non-emergency decisions which are not < ;1_.4; Crand JS) pand dua gl 45 420
related to the smooth conduct of the company's Lmeall U8 e alaall L3523l 3S) Ll

daily business until the appointment of the vacant
positions in the Board of Directors is completed by
the General Assembly.

A el

15. Transfer the report from the “Alnoor” Auditors to ) Clialdl GaxT ) gill 5 585 Alla) e 480 5l Vo

the financial management department in the A8 Ada) a3 (e g A3 garimay (Gaiaill 4Ll 5 jlay)
company to present a report to the newly appointed Sl g Cpanall 3 5IaW) Culae AL 5 10y
Board of Directors. The Board of Directors shall da ganl) Limaall N aflin 5 aa] lizae )
submit its recommendations to the next General Ay oy all
Assembly. Sy
16. Approving the amendment of Article 26 of the grouaill gLl Gy YT Bl e ol A yall, 1
Company's Articles of Association as follows: M “SJ“B
"The Board of Directors shall meet with an invitation 5 Csdaall sy (e 85220 8 Y1 (alae aaing ™
of the chairman of the board or of three members of 65 o rany g 81N Galaal plime ] 0 (e
the Board of Directors and shall be allowed to dil s D& O UA;J Gleldal 84S jLadl
participate in the meetings of the board through the bl Jﬁy; e 15 s LaS g (Aiaaall 405
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means of modern technology, and the Board of Mg el 45 ) 8 yany
Directors may pass some of its decisions by
circulation”. Y el A gee dgmen die N 55ea e oSl VY

17. emphasize the call for the General Assembly s el L@.“.nci Do i Al Y TR

meeting on 31st May 2018, or, if not possible, in 7th

of June 2018 to elect members in the vacant Sl "—\a—' ol "5e LAl B laY) Galaa aelia el
positions and to add a point to the agenda to the Oulae 4 gumal e ) by e e (Bl Ay LS
effect of “electing members to fill vacant board of O Y b e bl Ve Badd 5 laY)

directors’ positions”

Agagae e 5 geally Galaall ) CailSs VA
18.mandate the Chairman of the Board of Directors YOVA saise VAt o YOVA sila ¥ Al

of Alsafwa Mubasher to call for the General 5 2Lall SLY) L 35 oyl pdae elime ) CilATY
Assembly meeting on May 31st 2018 or June 7th o -mf\n c;i;:_m o ‘;\Jl 2\_6.\5‘._;&31
2018 to elect vacant Board of Directors’ positions ol . B <

and take all necessary steps to open and call for i ‘L‘L“j"u Ml T’le U‘l“ A pumal i il
nomination to fulfill those positions according to the L *C-JJL‘ L &J-‘*j“ d“f‘ B dJ‘““_ ?Lf‘ﬂb
laws and regulations that regulate this matter within Ugall parsm cllly 2Ll 2o Jla 3 Andall

a week of this decision. And in the situation that this =~ a ;lall 48 30 cillua 38 e a5 20all
not happen, the company’s Auditor is mandated to o i Al Qb A8 i) jal 98 geall s3gy aludll
call for the General Assembly meeting on either of AS ) das
those dates on the company’s expense.

19. Confirmation of the resignations submitted by s Al Eallaclie) s el 1 Sl ¥

Mr. Khalifa Khoury, Eng. Mohamad Al-Ballaa and Oa g3l alls /) 5581 &3\:‘” i /Uf:‘-"f-fj‘d
Dr. Khaled Al-Ballaa and to reaffirm the vacancy of AN pgapas Aaal

their board of directors’ positions.
al) AU (e 19 Balall Joamd e &S gall Y«

20. Approval of the amendment of Article 19 of the el 45,

Articles of Association of the company to become: 9 e (S (pdae A8 430 8yl 3 "

"The company is managed by a board of nine My e G S L2

persons and for three years." S i

21. Delay the decision to absolve all members of BOIY) (ulaa fl‘f"“ 4ad f‘ﬁ" o ‘—""“ sla LYY
the Board of Directors until the next General AN Ape ganll Aamaall g ladal (pal
Assembly.
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