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Sub: Resolution of Al Safwa Mubasher General
Assembly Meeting 25 June 2018
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Date: 26 June 2018

First: Inclusion of New Items to the Agenda:

A number of shareholders holding more than 10% of the
capital submitted a request for the inclusion of new items
to the agenda of the General Assembly, and the items
were presented to the General Assembly to consider
whether to include them or not. The General Assembly
approved by the majority of the votes represented at the
meeting to include the items which are as follows:

1- Amend the Company's Articles of Association to
decrease the Board of Directors to 5 members.

2- Amend the Company's Articles of Association No. 23 (
Executive committee )

3- Absolve the board of directors

Second: Resolutions of the General Assembly

1- Not to absolve the former Manager Director, and not to
vacate his responsibility and take legal measures that
guarantee the rights of the company and the
shareholders.

2- Postpone the adoption of the report prepared by the
management in respect of the activity and the financial
position of the company during the year in addition to
the auditor’s report.

3- Postpone the ratification of balance sheet and the
statements of profit & loss of the company.

4- The following Board members were elected:

Dr. Khaled Mohamed Alballaa

Mr. Mossad Farouk

Mohammed Abdulla Mustafa Abuzayeda Alhowatat
Representative of Mubasher Limited Holding

Mr. Murshed Mohamed Ahmed Mohamed Representative
of Mubasher Limited Holding

Mrs. Mareyah Mohamed Ahmed Mohamed Representative
of Mubasher Limited Holding

Mr. Muneeb Mohamed Ahmed Representative of
Mubasher Limited Holding

G. Mr. Rashid Mohamed Alballaa Representative of Direct
Broker
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. Mr. Ali Mohamed Alballaa Representative of Direct
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of Association No. 19 to be:
The company is managed by a Board of Directors
consisting of five members and for a period of three

years

Approve the amendment of the Company's
Articles of Association No. 23 to be:

- The Board of Directors may form an executive
committee of the company, it shall consist of
three members (Chairman and two members),
and shall be held in the presence of two
member (the chairman one of them). And may
grant some of its powers and delegate them or
others as he deems appropriate powers in the
matter. In all cases, the Board may, at any time,
to replace any member of the Committee as the
Board deems fit.

Delay the decision to absolve all members of the
Board of Directors until the next General Assembly.

10- Invite the Board of Directors to be held on 28 June

2018 to start their duties.
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Al Safwa Mubasher Financial Services P.5.C
Private joint stock company listed in DFM
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