INTERNATIONAL FINANCIAL ADVISORS

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

As reported to us from our subsidiary IFA Hotels &
Resorts -KPSC , Please note that IFA Hotels & Resorts
(South Africa), a wholly-owned subsidiary of IFA Hotels
& Resorts in Kuwait, recently signed a joint venture
agreement with Amdec Group, the owner of Evergreen
Lifestyle, a specialist in post-retirement projects in South
Africa. The partnership agreement ensures and
guarantees that the retirement product / project which
amounts 3 billion African Rand at the Zimbali Lakes
Resort is unprecedented and provides a platform for
launching expansion plans of Evergreen in the Kwazulu-
Natal region.

The Evergreen Lifestyle - Zimbali Lakes project is part of
Zimbali Resort Zimbali Lakes, which is highly
appreciated. It includes apartments that are sold on the
basis of lifelong ownership. It is geared to the
requirements of the pension market to provide a
retirement living for those above 55, and there will be a
health care center in the project and supporting living
facilities as well as a range of luxury lifestyle amenities.
It will also offer residents access to a wide range of
facilities, including a new 18-hole Golf course, a 30-
hectare lake, sports facilities, and ways to accommodate
cyclists, runners, or those retired who want to take a
walk only.

There is no impact on the financial statements at this
time.

Best Regards,
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