Date: 18 March 2018
Ref.: TB/LD/HJ/776-03-18/LB

Mr. Hassan Abdulrahman Alserkal

Executive Vice President

Chief Operations Officer (COO)

Head of Operation Division -Dubai Financial Market
Dubai — UAE

Subject: Tabreed acquires 50% of Reem Island
District Cooling Plant from Aldar

Greetings,

With reference to Article 36/7 and 36/11 of the
Disclosure and Transparency Regulations number 3
of 2000 (as amended) and the Press Release issued
by National Central Cooling Company PJSC
(“Tabreed”) on 13 March 2018 in relation to the
acquisition by Tabreed of the remaining 50% of S&T
Cool District Cooling Company LLC (“S&T Cool”),
a major district cooling provider on Reem Island in
Abu Dhabi (the “Transaction”), we confirm that the
anticipated financial impact on Tabreed in relation to
the Transaction, taking effect from the completion of
the Transaction (expected by end of March 2018 or
early April 2018, subject to applicable regulatory
approvals), is set out below:

1. Revenue increase of  approximately
AED 50m per annum;

2. EBITDA increase of  approximately
AED 30m per annum;

3. Net Income increase (based on initial equity
funding of the Transaction) of AED 15 m per
annum; and

4. The Transaction values
AED 348m.

S&T Cool at

The term of S&T Cool’s district cooling concession
on Reem Island will be approximately 29 years from
closing of the Transaction.

Yours Sincerely,//'% =
Stephen Ridlington
Chief Finance Officer
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