25 March 2018

Dubai Financial Market
P.O. Box 9700

Dubai

UNITED ARAB EMIRATES

Fax : +9714 3315148

Attn: Mr. Hassan Al Serkal
Executive Vice President —COO

Subject: Resolutions passed in Ordinary &

Extraordinary General Assembly Meetings held on
25 March 2018

The Ordinary & Exiraordinary General Assembly Meetings of
Arab Insurance Group "ARIG" was held on 25 March 2018 in
Bahrain at 11h30 am. The Shareholders have approved all
the agenda items as follows:
ORDINARY GENERAL ASSEMBLEY MEETING
1. Approved the minules of the previous Ordinary General
Assembly Meeting of the Company held on 20 March 2017.
2. Discussed and approved the Board of Directors’ Reporl
and financial position for the financial year ended 31
December 2017,
3. Received the Report of the Auditors on the Consolidated
Financial Statements for the year ended 31 December 2017.
4. Discussed and approved the audiled Consolidated
Financia! Statements for the year ended 31 December 2017.
§. Approved the recommendation of the Board of Direclors
to appropriate the net profils as follows:

¢.  Transfer of USS 722,151 o Legal Reserve from the

curreni year net profit;
d. Transler the balance of the net profit of USS
6,499,357 to retained eamings.

6. Discussed and approved the Corporate Governance
Report for the year 2017 and the compliance of the
Company with the requirements of the Ceniral Bank of
Bahrain.
7. Absclved the Board of Direclors from legal liability for the
financial year ended 31 December 2017.
8. Appainted Extemnal Audilors for the year ending 31
December 2018, subject to the Central Bank of Bahrain
approval.
EXTRAQRDINARY GENERAL ASSEMBLY MEETING

1. Approved the minutes of the previous Extra Ordinary
General Assembly meeting held on 24 March 2013.

2. Approved the restalement of the Memorandum and
Articles of Association of Arab Insurance Group (B.S.C) in
line with the Law No. (21) of 2001 and all of its amendments,
subject to requlatory approval

3. Authorized the Chief Executive Officer of the group or his
assignees lo camy oul the necessary aclions in accordance
with paragraph 2 above and sign documents on behalf of the
Company before the Authorilies.
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Yours faithfully,

Mani Lakshmanaffoorthy
COMPLIANCE OFFICER

Arig House + Building 131 + Road 1702 + Diplomalic Area 317 » PO. Box 26992 « Manama * Kingdom of Bahrain
Tel. (+973) 17 544444 « Fax. (+973) 17 531155 « C.R. No. 10701 » www arig.net
Year of Establishment 1980 + Authorized Capilal US$ 500,000,000 « Paid up Capital US$ 220 000 000

A rainsurance firm ragutated by the Central Bank of Bahrain



