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United Foods

Date: 24" March 2018

Mr. Hasan Abdul Rahman Al Sarkal
Executive Vice President&

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 43th General Assembly of
United Foods Company (P]SC)

We would like to inform that Annual Ordinary General
Assembly no. 43 of United Foods Company (P.J.S.C) was
held, on Thursday 22 March 2018 at 02:00 pm, at the
Company’s main premises, in Al Quoz, Dubai. The
quorum was met as the attendance reached (49,8328%) of the
company’s capital, a group of shareholders representing
(28.97%) of the capital. proposed to include items to the
agenda, AGM decided the following:

1. Approved the Directors' report on the Company's
activities and its financial position for the year ended
31/12/2017.

2. Adopted and approved the report of the Company's
auditor for the year ended 31/12/2017.

3. Adopted and approved the Company's statement of
financial position and income statement for the year
ended 31/12/2017.

4. Approved the recommendation of the Company's Board
of directors to distribute 10% Cash dividends for the year
ended 31/12/2017.

5. Discharged the Company's Board members and its
auditors of any liability for the financial year ended on
31/12/2017.

6. Approved the remunerations of Company's Board
members

7. Ernst & Young was reappointed as external auditor with .

audit fees of AED 160.000 for the year 2018 incl \‘Tg'
lug

quarterly reviews.

8. Special Resolution,
following: -
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“The initial estimates of the transactions with related ala) @)l I3 31,LY! g alarl) &dand) ol padsdl v

parties for the year 2018, Modern Bakery (LLC), worth )i Ol Lok (poped) Ewasdl il 2018
an approximate sale of AED 125,000 per month of

edible oil and Ghee, (total amount of AED 1,500,000 &= 3“‘**% vigpesally Supel 0‘}1‘*“ iy A5 000
annually). This represents a monthly average of 0. 41% &5, Jle (sly 00 %0,41 Lieg (Lgiw 08,51,500,000
of the company's capital almost. s

v Proposals of the Company's Board of directors the <—hl¥! &y B saxis)l LAY 85,0 &Sl La> 55b; v

increase of United Foods' ownership limits in Emirates - |,a) didlge oy .lede 3lgoeiu¥l g/ o lloyal)
Refreshment Company and/or posterior acquisition, L
subject to related Government authority's approvals. ais,l
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