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DREAMS WITHOUT BOUNDARIES

REF: DFM/2018/2503
Date: 25 March 2018

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President,

Chief Operations Officer (COO),
Head of Operation Division
Dubai Financial Market

Dear Sir,

Subject: Disclosing Result of DXB
Entertainments PJSC Board of Directors
meeting

Further to our letter of 20™ March 2018, notifying
you of the Board of Directors’ meeting, we would
like to inform you that the Board of Directors’
meeting was held today, 25 March 2018, at 2:00
pm.

All matters listed in the agenda were discussed,
including:

1. The review and approval of the previous
Board of Directors meeting minutes.

2. The review and approval of the audited
Condensed Consolidated Financial
Statements for the year ended 3]
December 2017.

3. Approved the Corporate Governance
Report for the year ended 31 December
2017.

4. Approved to hold the General Assembly
meeting on the 25th April 2018, subject
to SCA approval, as well the agenda of
the meeting.

5. Approved entering into an agreement
with Meraas for total AED 1.2 billion
convertible facility subject to regulatory
and shareholder approval (the existing
AED 700 million subordinated facility will
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a. Convertible Bonds Amount: AED 1.2 ’ 8ol

billion in addition to accrued interest
b. Coupon rate: 8% per annum (non-
cash), compounded quarterly - due
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at maturity w8l 21U ygoro juc el oudp/callonadl  .C
c. Collateral/Ranking: Unsecured, Sl

subordinated to senior debt Slodl (9 VLIS (59 ol wiaiudl doal  .d
d.  The bondholders will have the right dliuw 6458 VA @l (3) &l QA (oo sl

to subscribe for the Principal sJgll JlaoVi b a0y 1l (6)

Amount in up to three (3) tranches £11.04 - ugaill e

over a six (6) month period after the . . e L
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e. Strike price: AED 1.04 per share allollghgllam dosigo cloiuwl ao) aic yle)

Tenor and Maturity: From the date of 2026 9192 30 (39 siiig .gluuig

issuance (to be determined following 1 g | gw desigll §yiell :Jugaill 6448 .9
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g. Conversion Period: The time period laaic (suljlol oy (1.04) oo J&i rre allodl
beginning 1 January 2021 and ending dbd_c-,".r,ro 2Pl i 6i6)l0Aa 100

31 December 2024; provided, _ - e -
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VWAP for fiscal year 2024 is less il Jghill roan) @ajoll jeul huugio
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provided, further, however, in the 2026

event that period is extended until 31
December 2025 and the VWAP for
fiscal year 2025 is less than AED
1.04, then the period will be further
extended until 30 June 2026

Kind regards, iUl uubsl 920
wJ eidgj (se o Luw
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Tessa Maree Xueling Lee
Company Secretary

CC: H.E. Ms. Maryam Al-Suwaidi Syguulrogyo Gl dalouww sl daud
Deputy Chief Executive Officer 50 s Jl Sl
L|cen§|hg, SuperV|S|oQ ;md Enfor;ement Affairs L 6iUg Bl aa il Jgdls
Securities & Commodities Authority T
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