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Results of the First Board of Directors
Meeting (“BOD”) for 2018
of Drake & Scull International PJSC
(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held its First BOD
meeting for 2018 on Tuesday 27™ of
March 2018 at 2:30 PM, and the results
are as follows:

1. The Board of Directors approved previous

minutes of meeting.

2. The Board of Directors reviewed and
approved the Consolidated (Audited)
financial results for the year 2017 ended
31/12/2017.

3. The Board of Directors approved the
appointment of Mr. Yazan Maragha as
the new Compliance Officer of the
Company and approved the appointment
of Mr. Abdulla Al Gurg as the new
Chairman of the Nomination and
Remuneration Committee.
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The Board of Directors approved to call
for the Annual General Assembly to
convene and to set its agenda, and
authorized the  management to
determine the date of the General
Assembly meeting in coordination with
the  Securities and  Commodities
Authority.

The Board of Directors reviewed the
Corporate Governance Report for 2017.

The Board of Directors approved the
opening of nomination to the
membership of the Board of Directors.

The Board of Directors reviewed the
routine business of the Company.

The Board of Directors approved the
appointment of Dr. Fadi Feghali as the
new CEO for the Group.

The Board of Directors proposed the
issuance of Convertible Sukuk with an
indicative value of a minimum AED 450
Million (AED 450,000,000) or the
equivalent in other currencies as private
placement or public issuance to be
converted over a maximum period of 5
years at a price of AED 3 per share or at a
discount of 25% of the market price of the
share to be determined at the time of
conversion and to refer the proposal of
the BOD to the General Assembly for
review and approval subject to the
approval of the Securities and
Commodities Authority.

Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 444 63 444 Fax: +971 455 14 854
www.drakescull.com

B)S:.J L;‘; BJ‘J:}” u.du ;Lax:i saludl LSS\} 4

Jsin a3 5 2Dl 4 sind) Ape sanll gmaal
A58l 30 s,y Galas gy dedleel
e Gl dpmand) g laial die & U8 sty

)5 AL G315 A

s B,y (alae elacl sl aal)
2017 ala 4S gl

Gl sy s sliach alull 385
bJ\J}“ uﬂu‘\:\}m—d c.u:‘).\j\

47\.\:\3‘9‘)3‘ d\ADY\ 4\:.;\‘).44 .‘;be‘ u.da.n ?E .

yad e 3y udae eliacd saludl 3805
Baa an i Sl gl /) giSal)
Ao sanall

AL IS jlaa) Bl s 7 )
O A8 Jle il B pend () Jysail
dad aady Ol i (B) ued Holati W 5y
Gl gale Osmeds dlen )
sh 3ol aaS (354 a2 52 450,000,000)
058 o e oAl Ollee 8 il L
O sle pala i ale QlES) JSay QY]
22 (3) A jrnsy el agaill s apaai oy
layaad o4 38 JOA aalgll agll (Sl
e Al el o puad %25 i Gy
5 GaY oaaad abiw (o2l GAAILY) f )l
e sl mand) 5 )1aY) Gulae &)yl Allal
gl BY) 13 O Cua agle A8 sall 5 dxal jall
Al 31 )Y A 438 sl gl ) 6 g

Al




Drake-&Scull

10. Any Other Maters. Al el 50 44 10
Sincerely Yours, ¢ opailly alfia¥) (3 Jguls |shalliy
Rabih Abou Diwan s s my
Investor Relations Director il GBle Hura
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