Drake & Scull

Date: 02/05/2018

Reference: CF/B/FK/18/005

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Subject: Statement & Confirmation of remarks
made by Tabarak CEO to media on support
initiatives provided to Drake & Scull
International PJSC ( the “Company”)

With reference to the above subject, we
would like to confirm the remarks made by
the CEO of Tabarak Investments to the
media relating to the support initiatives
provided to the Company noting that these
initiatives are the same initiatives approved
in the Company’s BOD meeting held on
29/4/2018 and includes Shariah Compliant
Interest free loans (Qard Hasan) and
support to secure new banking facilities for
some new projects in addition to awarding
DSI and its subsidiaries new construction
contracts relating to Tabarak related entities
and/or subsidiaries of the Company. We
also would like to confirm his remarks that
Tabarak Investments intends to hold its
shareholding position in the Company over
the short and medium terms until
successfully turning around the Company.
Furthermore It is important to note that AED
250 million worth of contracts have already
been awarded in 2018 (PR disclosed on
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15/1/2018 — attached) and that contracts Lo dalall
amounting to AED 1.25-AED 1.5 Billion are
being negotiated and that the Company will
disclose any news pertaining to them upon
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Drake & Scull Press release

DSI in advanced stages of negotiation for AED 1 billion worth of
contracts with Wahat Al Zaweya in Al Ain

- Company awarded a AED 250 million contract to develop Nasayem project in Al
Ain

- Negotiations in process for additional new contracts at Wahat Al Zaweya valued
at AED 750 million expected to be finalized in HI 2018

UAE, January 15, 2018 - Drake & Scull International PJSC (DSI), a regional market leader in

engineering and construction services, has announced that its general contracting subsidiary,

Gulf Technical Construction Company (GTCC), is negotiating AED 1 billion worth of contracts
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with Wahat Al Zaweya in Al Ain, and has also been awarded as part of the negotiations a AED

250 million contract to develop the Nasayem project in Wahat Al Zaweya.

Under the terms of the agreement, GTCC has already started the construction works for the 336-
unit villa complex Nasayem project, which will be composed of 290 three-bedroom villas and 46

four-bedroom villas.

The contract award for Nasayem project in Wahat Al Zaweya has been secured and finalized,
while final negotiations are now underway for additional contracts that are valued at AED 750

million. The negotiations are expected to be concluded in the first half of 2018.

Rabih Abou Diwan, Investor Relations Director, Drake & Scull International PJSC, said: “The
new Wahat Al Zaweya contract is a great start towards what we expect to be an invigorated
fiscal year marked by steady recovery and further stability. DSI is now pursuing accelerated
growth and sustained industry leadership through key projects such as this that showcase our
unrivalled expertise and the market confidence we continue to enjoy. We expect more of such

positive developments in the coming months from GTCC and across all our divisions.”

The new project award reflects the strategic and long-term investment of Tabarak Investment at
Drake & Scull International--moving ahead with its plans to support the company to achieve full
operational recovery by completing existing projects, targeting new ones and looking for new
opportunities to diversify and expand income. Tabarak Investment has confirmed a significant
improvement in the efficiency of operations under the leadership of DSI’s new management,

which will support the latter’s financial performance during this year.

-Ends-
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About Drake & Scull International PJSC

Drake & Scull International PJSC (DSI) is a regional market leader delivering world-class
quality projects via end-to-end solutions that provide integrated design, engineering and
construction disciplines of General Contracting, Engineering (MEP), Rail & Infrastructure, Oil &
Gas, and Water & Wastewater Treatment, through People, Innovation, and Passion.

DSI's main business streams include engineering, construction, oil and gas, rail and
infrastructure, and water and waste. The company operates across the GCC, Middle East, North
Africa and India as well as manages projects in Europe.

DSI has delivered more than 700 projects around the world in the last five decades catering to
aviation, residential and mixed-use real estate, power plants, district cooling plants, hospitality,
healthcare, renewable energy, data centers, petrochemical, rail, commercial, government, leisure,
and infrastructure sectors.

For further information, please contact:

Rabih Abou Diwan Orient Planet PR & Marketing Communications
Investor Relations Director Dubai, United Arab Emirates

Drake & Scull International Tel: 00971 4 4562888

Mobile: +971 52 800 3412 Emall.: n.wdla@or'lentplanet.com

Email: Rabih.Aboudiwan@drakescull.com Vel S




