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for the period ended March 31 2018

With reference to the aforementioned subject,
and as per article no. 8-4-2 continuing
obligations in the premier market of Boursa
Kuwait rule book issued as per decision no.1
for year 2018, and since NIND has been listed

in the premier market.

Kindly be informed that the analyst
conference was held on Thursday 17/5/2018
at 2.00pm Kuwait local time through live

webcast.

Attached, the first quarter of 2018 minute of

the conference.

Sincerely
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Analysts and Investor Conference

for the 1% Quarter 2018

Distinguished Attendees,
Peace be upon you and Allah’s mercy and Blessings.

We would like to present you the Analysts & Investors Conference (AIC)
of Q1 2018, we may take this opportunity to extend congratulations and
blessing for the holy month of Ramadan, may God bring it back for you

and for us with goodness and blessings.

At the beginning we would like to present the participants of AIC Q1-
2018. The participants are as follows:

e Mr. Ahmed Mohamed Hassan, CEO

Mr. Faisal Al Nasar, Deputy CEO for Finance and Administration
e Mr. Reyadh Al Edrissi, Deputy CEO for Investments and Mega

Projects

e Mr. Mubasher Hussein Sheikh, Chief Financial Officer

e Mr. Ahmed Aasiri, Analysis Manager -MENA Equities
Department from Kuwait Financial Centre K.P.S.C. "Markaz"

Mr. Ahmed Aasiri: We thank you all for your presence,

Mr. Ahmed Hassan: Good evening, thank you all for attending. We

begin the conference with the text of the disclaimer, “The information set
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out (i‘l;lthis presentation and provided in the discussion subsequent thereto
does not constitute an offer or solicitation of an offer to buy or sell
securities. It is solely for use at an investor presentation and is provided
as information only. This presentation does not contain all the
information that is material to an investor. This presentation has been

prepared by, and is the sole responsibility of NIG.

The information herein may be amended, supplemented, and may not as
such be relied upon for entering into any transaction. This presentation
may not be reproduced (in whole or in part), distributed or transmitted to

any other person without the Company's prior written consent.

No person is authorized to give any information or to make any
representation not contained in and not consistent with this presentation,
and, if given or made such information or representation must not be

relied upon as having been authorized by or on behalf of the company.

NIG is one of the oldest manufacturing companies in the State of Kuwait,
where it commenced its operation in 1961, where the group participated
in the creation of many factories within the State of Kuwait and owned
stakes in many industrial and operational projects inside and outside
Kuwait, especially in the field of infrastructure, building materials, oil
and gas, and petrochemicals. Investment was never limited to projects but
extended to include investments in the international portfolios and funds
that operate in various areas in the Gulf region, the Middle East and the
world. That was a brief about NIG history and business model. we will

talk about the Q1-2-018 results.




dop e
ackgll Slclisll
(Aagan)

NI Group

National Industries Group
(Wolding

Mr. Faisal Al Nasar: Peace be upon you I present the financial

statements for the first quarter ending on 31/3/2018, as the group has
achieved good results in first quarter of 2018, where the group achieved a
56% growth in total revenue to KD 68 million compared with KD 43
million for the comparative period in 2017. During the year, the group
achieved a 123% increase in investment revenue amounted KD 35
million compared to KD 16 million for the comparative period in 2017.
Net profits increased by 490 % to KD 19 million compared with KD 3
million in 2017. The first quarter earnings per share for the year 2018
recorded 14.0 fils per share, compared with 2.4 fils per share for the same
period in 2017, with a growth of 480%. Currently, the book value of the
share is 284 fils compared with 270 fils per share for the year 2017 with a
growth rate of approximately 5%.

Ahmed Aasiri: What about the financial position of the group?

Mr. Mubasher Sheikh: Peace be upon you and the mercy and blessings

of God. During the year the group grew steadily in all financial
indicators where assets grew by 1% to KD 1,282 million and total
liabilities declined by 1% to KD 764 million compared to KD 772 million
for the same period last year. Shareholder rights grew by 5% to KD 387
million compared to KD 367 million for the comparative period for the

year 2017.

Mr. Ahmed Aasiri: How does the Group's Executive Management see the

geopolitical situation in the Middle East region and its impact on

domestic and global financial markets.
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Mr. Reyadh Al Edrissi: The current market situation shows that

investment must be treated with great caution, as the situation is very
complex in terms of the current international engagements, as well as the
impact on the group's investment projects. It is extremely difficult to
predict what will happen in the horizon, and how they will affect the
performance of the Group, here lies the role of the Government in

creating stimuli for economic growth.

Mr. Ahmed Aasiri: Thank you, gentlemen, for your transparent and fair

statements and analysis, but we must explain to what extent the
agreements regarding the sale of the Karachi electricity company in

Pakistan have reached at this point.

Mr. Ahmed Hassan: honestly, negotiations between the parties have
reached very advanced stages where the procuring party met with the
Pakistani Prime Minister and deliberated on the subject from all walks of

the economy and the Prime Minister promised to resolve the issue soon.

Mpr. Ahmed Assiri: Recently, rumors were spread about selling a bank in
Pakistan and your subsidiary Noor Financial investment is considering
selling its share to the bank and as it is known, it is one of the top 10

banks in Pakistan and achieves good profitability rates.

Mr. Ahmed Hassan: The subject of thinking about selling a bank is an
internal matter for the Noor Investment Management Board of directors
and its executive management, and we are not involved in pursuing any

negotiations regarding this matter.
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Mr. Ahmed Assiri: Are there any possible news about projects that may

be coming out soon?

Mr. Ahmed Hassan: We are working very hard together with the Board
of Directors to achieve good results for the group's shareholders, and we
hope that the good investment opportunities through which we can
achieve great growth for NIG.

Mr. Ahmed Aasiri: What about the new mega projects?

Mr. Ahmed Hassan: We always perform feasibility studies of what is

being provided to us out of the serious projects, and bid for it, often come
very close to win the bid, but governmental sudden cancellation is usually
the outcome, which is considered a waste of time, effort, and cost. [ am
always confident that the Group has the expertise and competencies to

complete the full-fledged projects.

Mr. Ahmed Aasiri: We thank you for your time, and we will have other
meetings soon, if you have any queries you may reach via the following
email

Investor.relations@nig.com.kw

Dear audience, once more thank you for your efforts, and participation.

Peace be upon you and Allah’s mercy and Blessings.
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S isclaimer
The information set out in this presentation and provided in the discussion subsequent thereto does not constitute an offer or solicitation of an
offer to buy or sell securities. It is solely for use at an investor presentation and is provided as information only. This presentation does not
contain all of the information that is material to an investor. This presentation has been prepared by, and is the sole responsibility of NIG.
The information herein may be amended and supplemented and may not as such be relied upon for the purpose of entering into any
transaction. This presentation may not be reproduced (in whole or in part), distributed or transmitted to any other person without the
Company's prior written consent.
The information in this presentation and the views reflected therein are those of the Company and are subject to change without notice. All
projections, valuations and statistical analyses are provided to assist the recipient in the evaluation of the matters described herein. They may
be based on subjective assessments and assumptions and may use one among alternative methodologies that produce different results and, to
the extent that they are based on historical information, they should not be relied upon as an accurate prediction of future performance. These
materials are not intended to provide the basis for any recommendation that any investor should subscribe for or purchase any securities. We
strongly recommend that a prospective investor seeks the advice of a duly licensed consulting body specialized in the content of this
presentation and with his, her or its own legal, business and tax advisors to determine the appropriateness and consequences of any
investment in any securities to arrive at an independent assessment of such investment.
Past performance is not indicative of future results. NIG is under no obligation to update or keep current the information contained herein. No
person shall have any right of action against the Company or any other person in relation to the accuracy or completeness of the information
contained in this presentation. No person is authorized to give any information or to make any representation not contained in and not
consistent with this presentation, and, if given or made such information or representation must not be relied upon as having been authorized
by or on behalf of the company.
This presentation does not constitute an offer or an agreement, or a solicitation of an offer or an agreement, to enter into any transaction
(including for the provision of any services).
Certain statements in this presentation may constitute forward- looking statements. These statements reflect the Company's expectations and
are subject to risks and uncertainties that may cause actual results to differ materially and may adversely affect the outcome and financial
effects of the plans described herein. You are cautioned not to rely on such forward- looking statements. The company does not assume any
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-z National Industries Group Was Listed
On The Kuwait Stock Exchange In 1984.

NIG commenced its operation as a building materials manufacturing
company founded back in 1961. It grew from that stage to a
multinational conglomerate is a great saga of dedication and
commitment. Today, NIG manages several and manifold activities in
core businesses, in Building Materials, Petrochemicals, Oil & Gas
Services, Mechanical Industries, Utilities, Real estate Infrastructure,
Financial Services, and financial investments.
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Through the asset management expertise in managing financial
portfolios, equity shares, and direct investment has brought home
creditable and laudable profits to its shareholders.

The Group now owns major equities in various companies thriving in
the financial investment and industrial investment sectors both
regionally and internationally. NIG has spread its wings far and wide
with huge simultaneous Investments in Saudi and the Emirates, in
Singapore, UK and Latin America with major equities in several
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National Industries Company (NIC) .-
NIC was established in Kuwait in 1961 to manufacture and
market building materials and infrastructure products. NIC
remains a leader in the construction and building material
sector in Kuwait and GCC due to the expansion of its industrial
base and its commitment to a product diversification strategy
to guarantee income growth and an increase in shareholders’
equity. NIC owns and operates 16 production plants and 2
quarries and employs 1,800 people.
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Ikarus Petroleum Industries :
Ikarus Petroleum Industries is well established as a leading investor
in the energy industry throughout the Middle East. Ikarus is led by a
highly knowledgeable team of industry professionals with a wealth
of expertise in the energy industry. The Middle East region is rapidly
growing as a global center in the production of energy and
petrochemicals with lkarus leading the way.

Noor Financial Investment Co.
Noor Financial Investment Company (NOR) is an investment and
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Al Durra National Real Estate

Al Durra National Real Estate Company was
established in 2005 to provide leadership
in the expanding real estate industry
throughout the GCC countries and the
MENA region.

Proclad Group Proclad has firmly established itself as one of the

leading suppliers of integrated solutions to a diverse range of market
sectors with manufacturing facilities in Dubai, Abu Dhabi, UK and
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Net Operating Profit
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Net Profit

First Quarter 2017

First Quarter 2018

KD Million KD Million

Gross Profit

3.14

First Quarter 2018 First Quarter 2017
First Quarter 2017

KD Million First Quarter 2018

KD Million
KD Million KD Million
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Total Revenue Total Investment Revenue

First Quarter 2018 First Quarter 2017 First Quarter 2018 First Quarter 2017

KD Million KD Million KD Million KD Million
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Earning Per Share (Fils)

Fils.... First Quarter 2018

Fils.....First Quarter 2017
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1,275.62

First Quarter 2018 First Quarter 2017
KD Million KD Million
Return on Assets fo.r The Period (not Total Liabilities
Annualized)

771.949

764.354

0.25% First Quarter 2018 First Quarter 2017

KD Million KD Million
Percentage % First Quarter 2017

Percentage % First Quarter 2018
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366.93
First Quarter 2018 First Quarter 2017
KD Million KD Million

Return on Equity for the Period (Not Annualized)

0.86%

Percentage % First Quarter 2018 Percentage % First Quarter 2017
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Book Value Per Share (Fils)

Fils.... First Quarter 2018 Fils.....First Quarter 2017
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 Thank You




