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Reference: LT18/00025/FS-MV
Date: 20 May 2018

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Resolutions of Union Properties PJSC
General Assembly held on 17/05/2018
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Please find enclosed the resolutions adopted by the Lmanll g laia] b o ganbuaall Al <l el gk (38 5
shareholders at the General Assembly meeting that was 2018 sle 17 B3 gall uradd) o g9 8 23 (g2} Aa ganl)
held on Thursday, 17" May 2018 at the Dubai Al Y (0 S sise cayasisl o Sleld
Autodome Suites, MotorCity, Dubai, U.A.E. following daial ol Qlaill JWS) e B Y) an @l g saatall
the announcement of the availability of the legal opmall dwd el dua dpasendl dmaadl olaad)

quorum required to hold the General Assembly
meeting, which reached 65.4744% of the capital.

Sincerely yours,

Fadi A. Samara
Company Secretary
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First: Inclusion of New Items to the Agenda

A number of shareholders holding more than 10% of the capital
submitted a request for the inclusion of two new items to the agenda of
the General Assembly, and the two items were presented to the General
Assembly to consider whether to include them or not. The General
Assembly approved, unanimously, to include the following two items:

1.

Approve the issuance of Sukuk not offered for public
subscription, not listed on the market and not convertible into
shares with a total value not exceeding AED (1) one billion and
profitability not exceeding 9%, to be offered through a private
placement to one or more qualified investors, and shall be due for
repayment within a period not exceeding ten (10) years; and to
authorize the board of directors of the company to implement the
resolution through one issuance or several issuances or a program
and to specify the date of issuance(s) and to negotiate the
conditions and to obtain approvals from the official entities. This
authorization shall expire no later than one year from the date of
ratification of the resolution; subject to the approval of the
Securities and Commodities Authority and the competent
authorities.

Granting the approval —pursuant to item (3) under article (152) of
the Federal Law No. 2 of 2015 on Commercial Companies — to
the Chairman and members of the Board to participate in
businesses that may be in competition with the company’s
business.

Second: Resolutions of the General Assembly
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Approve the issuance of Sukuk not offered for public
subscription, not listed on the market and not convertible into
shares with a total value not exceeding AED (1) one billion and
profitability not exceeding 9%, to be offered through a private
placement to one or more qualified investors, and shall be due for
repayment within a period not exceeding ten (10) years; and to
authorize the board of directors of the company to implement the
resolution through one issuance or several issuances or a program
and to specify the date of issuance(s) and to negotiate the
conditions and to obtain approvals from the official entities. This
authorization shall expire no later than one year from the date of
ratification of the resolution; subject to the approval of the
Securities and Commodities Authority and the competent
authorities.

Granting the approval —pursuant to item (3) under article (152) of
the Federal Law No. 2 of 2015 on Commercial Companies — to
the Chairman and members of the Board to participate in
businesses that may be in competition with the company’s
business.

The following Directors of the Board were elected:

e  Mr. Ahmed Yousef Abdulla Hussain Khouri
e  Mr. Khalifa Hasan Ali Saleh Alhammadi

e NBB Capital Investment LLC, represented by Ms.
Amna Hasan Ali Saleh Alhammadi

The amendment of Article No. (7) of the Articles of Association
to read as follows: “All the shares in the Company are nominal.
The percentage of the State national at any time during the
existence of the Company shall not be less than 51% of the share
capital. The ownership of citizens, other than citizens of the State,
shall not exceed 49%.”

The amendment of item no. (2) of Article (19) of the Articles of
Association to read as follows: “2. In all cases, majority of the
Board of Directors, including the Chairman, shall be nationals of
the State.”
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