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Sincerely

for the period ended on 30/9/2018

With reference to the aforementioned subject,
and as per article no. 8-4-2 continuing
obligations in the premier market of Boursa
Kuwait rule book issued as per decision no.1
for year 2018, and since NIND has been listed

in the premier market.

Kindly be informed that the analyst
conference was held on Thursday 1/11/2018

at 2.00pm through LIVE WEBCAST.

Attached, the third quart

the conference.
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Minutes of the conference of analysts and investors
National Industries Group Holding Company KSC
For the period ended 30/9/2018
Which was held on Thursday, 1/11/2018
at 2:00 pm

Conference participants:

Mr. Ahmed Hassan - Chief Executive Officer

Mr. Faisal Al-Nassar - Deputy CEO of Finance and Administration
Mr. Ahmad Aasiri - Analysis Manager- MENA equities Department-
Kuwait Financial Center KPSC



Mr. Ahmed Aasiri
Distinguished Attendees
Peace be upon you and Allah's mercy and Blessings

Good afternoon, everyone and welcome to the National Industries Group
Holding's (NIG) Analyst and Investor Conference. It is a pleasure to have
you with us in the conference today Mr. Ahmed Hassan, NIG's CEO
along with Mr. Faisal Al-Nassar NIG's deputy CEO of Finance and
Administration, who were available to conduct this conference and
answer the questions. We would like to thank you for attending the
conference and May God bring blessing and goodness over you. I would
like to give the lead to Mr. Hassan NIG's CEO.

Mr. Ahmed Hassan
Thank you, Mr. Ahmed

Peace be upon you and Allah's mercy and Blessing

Good afternoon, thank you all for attending the Analyst and Investors
Conference. We begin the conference with concluding on the full
disclaimer which is on (Page 2) of the presentation, "The information set
out in this presentation and provided in the discussion subsequent thereto
does not constitute an offer or solicitation of an offer to buy or sell
securities. It is solely for the use at an investor presentation and is
provided as information only. This presentation does not contain all the
information that is material to an investor.

This presentation has been prepared by, and is the sole responsibility of
NIG. The information herein may be amended, supplemented, and may not
as such be relied upon for entering into any transaction, this presentation
may not be reproduced (in whole or in part), distributed or transmitted to
any other person without the Company's prior written consent.

No person is authorized to give any information or to make any
representation not contained in and not consistent with this presentation,
and, if given or made such information or representation must not be relied
upon as having been authorized by or on behalf of the company."



Mr. Ahmed Aasiri
At first we would like to talk in general with Mr. Ahmed Hassan

How do you see Boursa Kuwait after segmentation and upgrading?

Mr. Ahmed Hassan

At the beginning, the segmentation and upgrading of Boursa Kuwait is a
successful experience and its liquidity figures indicate in general that the
preliminary results of segmentation and upgrading increased liquidity
volume.

I would also like to thank CMA's efforts to achieve its mission.

I am also pleased to announce that NIG is included in the list of Kuwaiti
Securities which are added to the FTSE Global All Cap index.

Kuwait Boursa inclusion in the FTSE Russell Emerging Markets Index is
expected to attract $1 billion of passive inflows to its capital markets,
boosting liquidity and placing the country firmly on the map for foreign
investors.

I am thankful for the group’s position today after we have passed ten
years from the global crisis and whilst the events of the surrounding
geopolitical happenings, the movement of oil prices and economic
fluctuations, we have peacefully passed all this under a wise and efficient
management of the group.



Mr. Ahmed Asiri:
What about the Groups Financial performance for the period ended 30
September 20187

Mr. Faisal Al Nasar:

Peace be upon you and the mercy and blessings of God. I present the
financial statements for the nine months ended 30 September 2018,
similar to the Group achieving good results in 1* half of 2018, the group
carried its stable performance in the 3rd quarter of 2018.

For the nine months ended 30 Sep 2018, net profit increased (Page 11) by
339% to KD 32,271 thousand as compared with KD 7,347 thousand for
the same period in 2017. Also, for the nine months ended 30 Sep 2018,
the Group achieved a 41% growth in total revenue (Page 13) amounting
to KD 174,975 thousand compared with KD 123,819 thousand for the
comparative period in 2017. During the nine months ended 30 Sep 2018,
the Group achieved a 80% increase in investment revenue that amounted
to KD 81,351 thousand as compared to KD 45,256 thousand for the same
period in 2017.

Earnings per share for the period ended 30-09-2018 amounted to 24.4 fils
compared to 5.5 fils in 2017 representing an increase of 344%.

Mr. Ahmed Asiri:
What about the financial position of the group for the period ended 30
September 2018?

Mr. Faisal Al Nassar:

During the year the group grew steadily in all financial indicators where
assets grew by 1% to KD 1,282,283 thousand compared to KD 1,271,906
thousand in 2017 and total liabilities declined by 1% to KD 758,095
thousand compared to KD 761,746 thousand for the same period last
year. Shareholder equity grew by 1% to KD 379,296 thousand compared
to KD 377,134 thousand for the comparative period for the year 2017.

The book value per share as of 30-09-2018 stands at 279 fils compared to
277 fils as of 30-09-2017 representing an increase of 1%.



Mr. Ahmed Asiri:

Now we review some of the questions which were sent to us:

CMA granted approval to NIG to purchase or sell of its treasury shares
not exceeding 10% of the company's treasury shares. How do you see this
decision serving the group now and is there any intention to make the
renewal again?

Mr. Ahmed Hassan:

In fact, NIG came to take this decision for several reasons, including
maintaining the stability of EPS on Boursa to provide protection to the
crisis to reduce sharp decline or rise in the price of the stock as a result of
any changes outside the administration's control in order to protect
shareholders value.

The decision of whether to buy treasury shares or not is the board’s
decision after taking into consideration the advice of the Investment
Committee along with the stability of the share price for the benefit of the
shareholders.

Mr. Ahmed Asiri:

How do you see the decision of the CBK to keep the discount rate
unchanged from its current level of 3% and what effect does it have on
the obligations of the group?

Mr. Faisal Al-Nassar:

In fact, we must commend the role of the Central Bank of Kuwait in
promoting the environment supportive of economic growth and that the
decision to keep the discount rate unchanged to achieve the financial
stability of the Kuwaiti economy as a whole and companies in particular,
and to use the available financial instruments effectively.

NIG continues to meet all its obligations on time.



Mr. Ahmed Asiri:

Does the recent rise in oil prices have a significant impact on the results

of Ikarus petrochemical Co. as well as your contribution to Sipchem and
TASNEE?

Mr. Faisal Al Nassar:

The performance of Ikarus is at its best due to the share price
improvements in most of the petrochemical companies during the nine
months ended 30 September 2018 and the company resumed its high
profitability again.

By the end of the 3rd quarter 2018, Sipchem’s profits rose to SAR 543m
with an increase of 99% compared to the same period in 2017 (SAR
272.9m) and for Tasnee’s 3rd quarter results, profits rose to SAR 1.016
billion for the first nine months of 2018 compared to SAR 388.4 million
for the same period in 2017.

For the oil-producing countries, they’re affected (according to IMF) by
the increase in the oil prices which will bring to the GCC countries,
including Kuwait, budget surpluses in 2018 & 2019 and create new
investment opportunities.

Mr. Ahmed Asiri:

CMA called listed companies to adhere to the provisions of governance,
how do you see this?

Mr. Ahmed Hassan:

NIG being one of the first companies in compliance with commitment, in
which contributed to the entry of the company in the list of submission of
reports of governance to the Capital Market Authority in 2017 and will
continue to do so persistently.



Mr. Ahmed Asiri:

The most recent news on social Media that one of the reasons for the
collapse of ABRAJ is the failure to sell a majority stake in Pakistan's K-
Electric and NIG disclosed to Boursa that the deal is still ongoing, can
you expect when it is finished?

Mr. Ahmed Hassan

Negotiations and sale procedures are still ongoing and are expected to be
completed as soon as possible.

Mr. Ahmed Asiri

We thank you all for attending the conference. We have tried to answer
most of questions as much as possible. We hope that the answers will
satisfy you all and we will stop now due to time constraints.

If you have any further questions, please send an e-mail to our Investor
Relations Department at:

investor.relation@nig.com.kw

You can also download the full version of presentation from our website
Once again, we thank you very much for your kind attendance.

Good Bye.
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