Drak_é & Scull

Date: 20/11/2018

Reference: LD/B/YM/18/001
Mr.Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division
Dubai Financial Market

Dubai, UAE

Subject: Notification from Drake & Scull
International PJSC (the “Company”)

Drake & Scull International PJSC (the ‘Company’)
confirms that pursuant to the provisions of Articles
(20/1) and (20/2/C) of the Council of Ministers
Decision No. (12) of 2000, concerning the
regulations as to the listing of securities and
commodities, the listing and trading of Drake & Scull
International shares has been suspended. The
suspension came into effect at 10.00am on
Wednesday, 14 November 2018.

The Company confirms that it is in continuous
communication and cooperation with the Dubai
Financial Market and the Securities and
Commodities Authority to lift the suspension on the
trading of the Company’s shares once the ongoing
Operational and Financial Restructuring plan is
approved, and provide any additional information
that the authorities may require in this respect. The
Company will further disclose to the shareholders
any updates in that regard.

The Company will continue to deliver on its projects
as well as pursue ongoing measures to accelerate
bidding and secure new projects. The Company has
submitted a number of proposals for carefully
selected projects, predominantly in the UAE, with
several due to sign in the coming months.

Drake & Scull International PJSC
P.O. Box 65794 Dubai - United Arab Emirates Tel: +971 444 63 444 Fax: +971 455 14 854
www.drakescull.com
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Yousef Al Mulla

Group Chief Executive Officer

Drake & Scull International PJSC
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