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We would like to inform you that the JU 28y IS ol el o 38 58 b aledl oy
General Assembly meeting of Drake & ouadll o gy A genll Apmeall Cadie N g o B

Scull International PJSC was held on
Thursday 4™ October 2018 at the
Westin Hotel, Jumeirah, Dubai at
04:00 PM ,the following points were
discussed and approved:
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1.

2. The

To take Special Resolution to

continue carrying out the
activity of the Company or to
take a Special Resolution to
dissolve the Company prior the
expiry of its term where the
accumulated losses of the
Company exceeded 50% of the
issued share capital in
accordance with Article 302 of
the UAE Companies Law No.
(2) of 2015 which required the
Board of Directors of Public
Joint Stock companies in case
the losses of a Joint Stock
company reached half of its
capital to call for the General
Assembly of the Public Joint
Stock company to convene in
order to take resolution to
dissolve the company before
the expiry of its term or to
continue in carrying out its
activity.

Resolution

The General Assembly approved by
majority to continue carrying out the
activity of the Company.

shareholders of the
Company were informed by
the BOD on the current
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situation of the Company and
its future plans along with the
developments in the
investigation conducted by the
new management with regards
to the previous executive

management.

Fadi Saba

Secretary
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