Drake & Scull

Date: 12/09/2018

Reference: CRO/B/FK/18/03

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Subject: Statement by Drake & Scull
International PJSC ( the “Company”)

The Board of Directors of Drake & Scull
International PJSC (the “Company”) and its
Executive Management would like to reiterate that
it is exerting all its efforts and will continue to do so
to safeguard the best interests of all its
shareholders and to ensure the seamless
operation of the Company and its continuity and
financial results and the reflection on the return on
shareholders’ equity.

The Board of Directors would also like to note that
the inclusion of an item relating to a special
resolution to continue the operations of the
Company in the General Assembly Agenda
disclosed this morning 12/9/2018 is a mere legal
requirement in accordance with the Articles of
Association of the Company (Article 65) and
Federal Law No. (2) of 2015 on Commercial
Companies in the United Arab Emirates (Article
302) and is a procedural step that needs to be
taken and doesn’t mean that there is an intent to
dissolve the Company prior to the expiry of its term.

Sincerely Yours,

Feras Kalthoum
Chief Restructuring Officer
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