Minutes of Annual General Assembly(g.p.0% ) bl o AS ) (5 giuadl Aga panll Amanll pladal
Meeting of Deyaar Development P.J.5.C

The Annual General Assembly of Deyaar Development  Jzsbsill Jaa A 58 (g yiul) g0 gasll Lynandl plaial 2lanil o3
P.1.S.C was held on Monday, 15* April, 2019 2t 04:00 pm, <! 15 G8Lsall 01 4.4 elase a sl Aol oL b
at Grand Hyatt Dubai Hotel o - Bla 2l a3 4 2019

Attendees glaia¥l paa

A. Board Members
3_)1.1‘}'1 unl;.c GLL.AQ'I EJL-.n“ .l

Abdullah Ali Obaid Al Hamli Chairman AW e gy bl ane o b 3
Abdullah Ibrahim Lootah Vice Chairman Bl Jdae Gy il oligl aual il dilae
Mohammed Abdullah Al Nahdi Board Member “l gac gl dilae daaa
Obaid Nasser Lootah Board Member I g gl yali e
Khalifa Suhail Al Zaffin Board Member ) gume Ol s A
Mohamed Saeed Al Sharif Board Member | guac il M dasa
Saif Sulaiman Mohamed Al Yaarubi  Board Member | g ol Oladis G
B. Amer Ayed Al Zoubi - Rapporteur of the Meeting glaa¥l ) ie e lale e
C. Abdulrahman Salem - Representative of L G A Jiae el gas e g
Securities and Commodities Authority
D. Representative of KPMG - Auditor Glbuall Fiae o ol (1 (S 85k Jlas 4
E. Representative of First Abu Dhabi Bank - Vote Olga¥ pala Jg¥ b gy Jiaa o
Collectors
Quorum lail
Required quorum: presence of shareholders who own or -{I 058l (panline jgann | castlaall i pildl) cilaill
represent by proxy not less than 50% of the Company’s A8 el 00 %50 G Jis ¥ L DSl 05l
shares
Available quorum: 53.5744 % % 53.5744 : glaia¥l A i gidl Cilaill
Procedures and Resolutions Gl il g cilel oyt

The meeting convened and was presided by Mr. odasgui) leel Jo dilne [ ) 00 5 g Lda Y siail
Abdullah Ali AlHamli, the Chairman of the Board of ;. . : . se aN <

v i Jiea Lusally Lyt I ua ¢ 4SaM 5
Director who  welcomed the  Shareholders, S ‘ umJl b m_‘ -
Representative of Securities and Commodities &y bl Fise laay calully Al 3,9

Authority, Auditor, and Vote Collectors, he made an Jlae Y1 Jgan M 5_lee Jiiity 434S Ky ¢ o gual
opening speech and proceeded with the meeting agenda
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The agenda items were discussed as follows:

1. Approval of Directors’ Report for financial
year ended 31 December 2018

The Rapporteur of the Meeting read out Directors’
report, and since there were no objections and or
comments from the shareholders, it was resolved to
approve the Board of Director’s Report for financial year
ended 31 December 2018

2. Approval of Auditor Report for financial year
ended 31 December 2018

The Auditor read out the Auditor’s Report, and since
there were no objections and or comments from the
shareholders .It was resolved to approve the Auditor
Report for financial year ended 31 December 2018

3. Approval of the Company balance sheet and
income statement for financial year ended
31 December 2018

The Chairman enquired whether there were any
comments on the financial statement the Company
balance sheet and income statement

One shareholder pointed to the accumulated losses in
previous years and asked to consider the subject of set
off those losses through the restructuring of the capital

The Chairman pointed out that the matter requires prior
study at the level of the Board of Directors and BOD had
assigned the management to study and present the
subject for the BOD discussion to present the BOD
recommendation to the AGM during the upcoming AGM
or to held an AGM for that purpose to discuss the subject
matter and to take the necessary actions after obtaining
SCA , DFM , Economic Department and all relevant
authorities approvals ,
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the Chairman highlighted that such decision cannot be
taken during this meeting since the subject is not within
the AGM agenda and the need to take the approvals of
the competent authorities such as the Securities and
Commodity Authority, and there are certain procedures
need to be taken as required by the company law and
the company’s article of Association

The Chairman enquired whether there were any further
comments on the financial statement, balance sheet and
income statement, and since there were no objections
and or comments from the shareholders, it was resolved
to approve the company financial statement, balance
sheet and income statement for the year ended on 31
December 2018

4. Approve the recommendation of the Board
of Director of the non- distribution of
Dividends for the dividends for the financial
year ended 31 December 2018

Some shareholders disagreed with the BOD
recommendation of the non- distribution of dividends
for the year 2018

After discussion of the subject matter, SCA
representative requested that the item be voted on

The vote collectors carried out the voting, and as a result
shoulders represented 83.865% of the shares presented
in the meeting agreed with the BOD recommendation
against 16.135% voted against the recommendation

Therefore, it was resolved to approve the Board of
Director recommendation of the non - distribution of
dividends for the financial year ended 31 December
2018

5. the Board of Directors remuneration for the for
the financial year ended 31 December 2018
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It was recommended to approve 2% of the net profit
after deducting depreciations and reserves as
remuneration for the Board members

A number of shareholders objected to the Board's
proposal regarding the Board members' remuneration
as no dividends were distributed to the shareholders for
the year 2018

After discussion of the subject matter, SCA
representative requested that the item be voted on

The vote collectors carried out the voting, and as a result
shareholders represented 92.97 % of the shares
presented in the meeting agreed with the BOD
recommended remuneration against 7.03% voted
against the recommendation

Therefore, it was resolved to approve the Board of
Director remunerations at 2% of the net profit after
deducting depreciations and reserves for the year 2018

6. Discharge the Board of Directors from their
liabilities for the financial year ended 31
December 2018

Since there were no objections and or comments from
the shareholders, it was resolved to Discharge the Board
of Directors from their liabilities for the financial year
ended 31 December 2018

7. Discharge the Auditor from their liabilities for the
financial year ended 31 December 2017

Since there were no objections and or comments from
the shareholders, it was resolved to Discharge the
Auditor from their liabilities for the financial year ended
31 December 2018

8. Appointment of Auditors for the year 2019 and
determine their frees
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The Chairman stated that Board of Director propose to sl ousd = il Galaall ol 31V daa Qi) genia
appoint M/s deloitte & touche as Auditor for the year 2019 plall 4,30 il B (i 2l cy sl 38,4
2019, and determine their professional fees of AED #2% 380.000 W 8 il JiEa
380,000

The Chairman enquired whether there were any S Cusyilladle ol s GIS 1 Lee puit )l juedial
comments and since there were no objections and or  cii i ualuall 3l (e il il 5} el ot in
comments from the shareholders, it was resolved to 2019 plall Slbualt (giiaS Jiss il y gls b
appoint M/s deloitte & touche as Auditor for the year ¥ ¢2° 380.000 ey dhe peedl Sl 24l
2019, and approve their fees amounting AED 380.000 Aliall Aagill Ay jun Jals
excluding VAT

9, The election of the Board of Director members: """’L“I Al 5 5aY1 (e elume! it 9

The following BOD members were elected by the AT 23 Eumn ¢ B! Guadaa elime | QAT ) sablucall o8

shareholders gl 30l hne 31

Sl il ]
Mr. Abdullah Ali Obaid Al Hamli :: ‘h‘;’i J: ; ﬁ;
Mr. Mohammed Abdullah Al Nahdi P e il
Mr. Adnan Chilwan 015;_)..:\5 S P sl
Mr. Obaid Nasser Lootah S Jspae A,/ 3oL
H.E. Khalifa S.uhail Al Zaffin ’ Sl 1) o sty / 2l
Mr. Yasser Bin Zayed Al Falasi U g) asdl ol dilaie / sl
Mr. Abdullah Ibrahim Lootah VN JRVEN JEYPIVRVEOY VWA
Mr. Mohamed Saeed Ahmed Al Sharif QoM Oy dana g 3e [ sl

Ms. Maryam Mohammed Bin Fares

The Chairman Thanks the Shareholders and their (sl pealiesy Cpanbuall a3budl 5 oY1 Cudaa s ) 3l jS5
representatives for attending the meeting and ATl olefy Cliibdl i AL plaa¥l sas
participating in the discussions and declared the Annual le 05:30 dcbudl Jlad 6 ¢ Ldail
General Assembly Meeting is closed at 05:30 p
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