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Date; 23/04/2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President

Chief - Operations Officer (COO)
Head of Operation Division

Dubai Financial Market

Dubai, United Arab Emirates

Sub.: DIB Board of Directors meeting on
Tuesday, 23/04/2019

Dear Sir

With reference to above subject, please be
informed that the Board convened its meeting
and discussed, approved and resolved the

following during the meeting:-

1) Consolidated financial statements for 1st

Quarter 2019.

Approved the Consolidated Financial
Statements of the Group for the 1% quarter
ended on 31% March 2019 with profit of
AED 1,355 million,

2) Evaluate possible acquisition of Noor
Bank.

In this respect the Board of Directors has
resolved the following:

a) Allowed the Bank to explore possible
acquisition of Noor Bank and revert
to the Board with the findings within
3 weeks.
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b)

c)

d)

€)
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In order to support the analysis and
findings, allow the Bank to appoint
financial advisors to conduct (i) due
diligence of Noor Bank and (ii) to
provide fairness opinion on the
valuation.

Allow the Bank to appoint external
legal counsel to deal with any legal
matters.

Allow the Bank to discuss a potential
transaction with relevant regulators.

Authorize Group CEO to incur all
necessary expenses in this respect.

Yours sincerely
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