Date: 24" April 2019

Ref: LD/B/FS/19/13

Mr. | Hasan Abdul Rahman Al Serkal
Executive Vice President & Chief
Operations Officer

Dubai Financial Market
Dubai-United Arab Emirates

Results of the Fourth Board of
Directors Meeting (‘BOD”) for 2019
of Drake & Scull International PJSC

(the “Company”)

The Board of Directors of Drake & Scull
International PJSC held the Fourth BOD
meeting on Wednesday 24t April 2019 at
10:00 AM, and the results are as seen
below:

1. The Board of Directors approved
previous minutes of meeting and all

resolutions approved by circulation.

2. The Board of Directors reviewed and
approved the annual audited financial
results of the Company for the year
ended on 31/12/2018 in preparation for

submission to the AGM.

3. The Board of Directors approved and
ratified to terminate the services of Mr.
Tawfiq Abu Soud (Ex GCEO) and Mr.
Khaled Jarrar (Ex GCFO) and Mr.
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Mohamad Ghanem (Ex CLO) and the
day to day business of the Company will

be managed by executive committee -

which will consist of 3 executive
managers till the appointment of a new

GCEO and a new GCFO.

. The Board of Directors approved and
ratified to appoint Mr. Fadi Saba as the
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