®

SALAMA

(o) omelill By padl Loa N1 28521
ISLAMIC ARAB INSURANCE CO. (P.S.C.)

i - s

u_.»iul

SECUR;NG OUR FUTURE. together.
7 August 2019

Mr. Hassan Abdul Rahman Al Sarkal
Executive Vice President

Chief Operation Officer

Dubai Financial Market

Dubai — United Arab Emirates

After Greeting:

Subject: Disclosure of results of Board Meeting
of SALAMA - Islamic Arab Insurance Co.

Kindly note that the Board of Director of
SALAMA - Islamic Arab Insurance Company,
convened on Wednesday 7 August 2019 and
discussed following items:

1.

Best Regards,

Approved interim Financial statements for
the six months period ended on June 30,

. 2019.

Approved recommendation of the Audit
Committee on the appointment of Internal
Auditor.

Under News Business item, the Board
considered increasing of permitted
ownership percentage for foreign investors
in SALAMA from its current limit of 25% to
the maximum extent permitted under the
law (currently being 100% to GCC nationals
and 49% for foreigners) and, following
discussions, decided to call a meeting of
the General Assembly to decide on this
matter after obtain approval of the
competent regulatory authority.
Furthermore, the Board decided to
communicate  with  the  regulatory
authorities and recommend increase of
permitted foreign ownership percentage to
100%.
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Registration No. (17) under Federal Law No. (6) of 2007.
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Chief Executive Offic,er
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Head Office

4th Floor - Spectrum Building
Oud Metha - Dubai, U.A.E.
P.O.Box: 10214

Tel: 800725262

E-mail : info@salama.ae
Web: www.salama.ae
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