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INTERNAT[ONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Further to the disclosure dated 08/08/2019,
regarding the financial results as of
30/06/2019, and at the request of Boursa
Kuwait Company, it should be noted that the
accumulated losses to the company's capital
reached 82% as of 30/06/2019.

Knowing that the postponed Extraordinary
General Assembly, held on 18/07/2019,
agreed the accumulated losses write off
amounted KD 57,299,806, which represents
79.6% of the share capital before reduction as
at 31/03/2019, through the usage of the
issuance share premium of KD 11,973,061 in
addition to a partial reduction of the share
capital by KD 45,326,745. The new share
capital has become 26,673,255 KD with a
number of 266,732,550 shares, and the new
share capital of the company was registered in
the Commercial Register on 04/08/2019.

The financial impact of the write off
accumulated losses will be reflected in the
third guarter of 2019.

Regards ,
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Saleh Saleh Al-Selmi
Board Member & C.E.O
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International Financial Advisors Holding -K.P.S.C
(CR 20377- Capital KD 26,673,255)
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