8th December 2019

Mr Hassan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai, United Arab Emirates

Dear Sir,

Subject: Results of Meeting of the Board of Directors
of Amlak Finance PJSC

We would like to inform you that the Board of Directors of
Amlak Finance PJSC held their meeting today Sunday 8
December 2019 and discussed the normal business
activities. Further, the board discussed and approved the
sale of Amlak's treasury shares. Enclosed within board of
directors’ decision which includes the Board approval on

the sale transaction.

Kind Regards,

Lama Takieddin
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Decision Of the Board of Directors of
Amlak Finance
Regarding Selling Treasury Shares

Having reviewed the Memorandum and
Articles of Association of the company, the
decision of the board of directors at its meeting
No. (8) for the year 2019, held on 08/12/2019,
and

For the best interest of the business,

The following is hereby resolved

First: Having reviewed the letter of the
Securities and Commodities Authority ref. &

2019/473/¢/e  dated 09/10/2019, which
grants Amlak an exception from Item No. (7)
of Article No. (1) of the resolution of Board of
Directors of Securities and Commodities
Authority No. (40) for the year 2015 regarding
the controls and procedures relating to a
company buying back its shares with a view to
resell them and approving the sale of Amlak’s
treasury shares within two years of the
approval date; the Board decided to start the
sale of treasury shares amounting to 25 million
during the period granted, taking into account
the blackout periods, completion of sales in
accordance with the trading regulations in
place in the Dubai Financial Market, and in
compliance with the subsequent disclosure
requirements to the sale transactions using the
form designated by the Securities and
Commodities Authority for this purpose.

Second: This resolution shall be circulated to
the concgme?l parties for implementation

Al tbrahim Mohamed
Chairman

Eopoh Jagaill elLal
Aee=T1070: 3l ails
+AV) £ 41040 als
+AV) £ ETVED T Sl

P&F = JEE) (e
www.amlakfinance.com

Bylo] uekma (& 33Lo 1y
Josoll S5l S
dogjll gl g 0L

‘?»wa pladl o WU‘ dic de eMbYI da
delaiz Lg dsete)l Byladl udze HE Lo casal)
9¢2019/12/08 =) 2019 4d (8) 08)
cccd.o.a.” doclyan dunids Lol

o Lo i3

LW Bhedl dus olas e oMLY da Yy
&b 2019/473/F/0e & ey dadly
4Sd ebitiwl e 4adlgell pauiially 2019/10/09
A3 e (1) 3y B3l oo (7) o3y L) o Il
oliy 2015 & (40) ed) Al Bylo] e
lgaged Sl slin dilaiall ilelyzVlg Jaglgall
Blidedl ogudl an e didlgally gnp Bole] duaty
Je dadlgall Zyll oo optinn jela Y Bde SN
ool a0 dudas Juaity sadl Gulaeedl 5,8 csliiunl
do-gindl Bl UM oge Ogake 25 Waadeg dioill
(adyg sl Gldeas plally Glasdl e dlelye o
WJWl gs Bsw 3 @ Jgeredl ol dolady
339 adl Oldea) 3201 ZLaddl ldaies el

gl (o daiinall g3 gl

.w&oﬁngﬁ:w

T e el e

(&r\\’)‘,)  geadd

Amlak Finance (PJSC)

21 Sl

A

i




