Reference: LT19/00042/FS-MV
Date: 15 December 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Board Resolution by Circulation

Kindly be informed that the Board of Directors
passed today, 15 December 2019, the following
resolution by circulation:

The Board of Directors, effective today, has
approved to terminate the assignment of Mr.
Ahmed Yousef Abdulla Hussain Khouri as the
Managing Director of the company, while keeping
his position as a member of the Board, and to
appoint Mr. Khalifa Hasan Ali Saleh Al Hammadi
as the CEO of the company.

Yours faithfully,

For Union Properties PJSC

Fadi A. Samara
Company Secretary

Cec:
Securities and Commodities Authority
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