Reference: LT19/00041/FS-MV
Date: 26 December 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice-President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market

Dubai, UAE

Dear Mr. Al Serkal,

Subject: Union Properties Board of Directors
Meeting

This is to inform you that the Board of Directors of
Union Properties PJSC held its meeting on Thursday, 26
December 2019 at 2:00 PM in Abu Dhabi and passed the
following resolutions:

e The Board resolved to appoint Mr. Jorg Klar as a
member of the Board of Directors of the company to
fill the vacant position in place of Mr. Ahmed
Yousef Khouri. The Board reviewed Mr. Khouri’s
resignation and approved it. The appointment of Mr.
Klar will be presented to the General Assembly at its
first meeting.

e Permanent committees were restructured as follows:

Audit Committee:
- Mr. Ahmed Eldmnhoury
(Rep. of NBB Capital Investment)
- H.E. Hamad Almass
- Mr. Jorg Klar

Chairman

Nomination and Remuneration Committee:
- H.E. Hamad Almass Chairman
- Mr. Ahmed Eldmnhoury
(Rep. of NBB Capital Investment)
- Mr. Jorg Klar

Yours faithfully,

For Union Properties PJSC

Fadi A. Samara
Company Secretary

Cc: Securities and Commodities Authority
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