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SECUR?NG OUR FUTURE. together.

Tuesday 31/12/2019

H.E. Dr Obaid Saif Al-Zaabi
Chief Executive Officer
Securities & Commodities Authority

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Dubai Financial Markets
Greetings

Sub: Results of Board Meeting of “SALAMA”

We would like to inform you that the Board of
Directors of Islamic Arab Insurance Company
PSC - SALAMA convened on Tuesday,
31/12/2019 at 02:00PM.

The Board discussed its resolution made
during its meeting of 10/10/2019 pertaining
to calling a meeting of the General Assembly
to decide upon several matters, including
Extinguishing of accumulated losses by
reducing the Company’s capital.

It was discussed that the Company can
proceed without reducing the capital, and
can reduce accumulated losses through
future annual profits. Additionally, there is a
possibility for the Company to distribute its
annual profits regardless of the accumulated
losses after deducting the statutory reserve
and optional reserve, and this matter is left
up to the General Assembly to determine the
percentage and amount of such distributions
according to the timelines, regulations and
applicable laws in the UAE.
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SECURING OUR FUTURE. together.

Accordingly, considering the above, the
Board concluded that it would be better to
proceed without reducing the Capital and
resolved the following:

To retract the resolution made during its
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meeting held on 10/10/2019 (copy attached)
to include the item relating to extinguishing
the accumulated losses by reducing the
Company’s capital in the agenda of the
General Assembly. Other agenda items of the
said General Assembly remained unchanged.
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Yours Sincerely, cplA=Dlg paaill 550 Igkasg

Parvaiz Siddiq
Chief Executive Officer
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SECLURING OUR FUTURI together

Thursday 10/10/2019

H.E.\ Dr. Obaid Saif Al-Zaabi
Chief Executive Officer
Securities & Commodities Authority

Mr. Hassan Abdulrahman Alserkal
Executive Vice President

Chief Operation Officer

Dubai Financial Markets

Greetings

Sub: Results of the Board Meeting of
“SALAMA”

2019/10/10 Lurasdl

pAall Qe Ciw due . /65l
Shaasa)l s )
ahedls AUl Gyl dnn

el Bl el due PSPPCRy SN VO |
(S uetdy S

‘JLQJI Q2 Qg

g dub dos

"dadl" 8)ls) gMESS Elaz| TS 1 Eguogall

We would like to inform you that the Board of G pall &Ml 45201 5)10f pudna flaz>] Of @ladl g2
Directors of Islamic Arab Insurance Company @dlgall Luwasll g aac gt A" palil)
PSC - SALAMA met on Thursday, 10/10/2019
at 11:00AM.

The

Board discussed several matters

pertaining to the business of the Company
and its subsidiaries. Under any new items,
the board resolved calling for a meeting of
the General Assembly to decide upon the
following matters, after obtaining approval
of the competent regulatory authorities:

1.

Increasing the permitted limit of
foreign investors ownership
percentage from 25% to the maximum
extent permitted under the law
(currently being 100% to GCC
nationals and 49% for foreigners).

Extinguishing of accumulated losses by
way of reducing the Company’s paid
up capital.

Cancelling the treasury shares being
21,667,377 share.
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4. Removing the cap on the number of Y Lo Oh1LE sua) pad aal (LI 4

decisions that the Board of Directors Aidl Dl a3l
may make by circulation during the
year.

5. Amending the Articles of Association 5 ) T gl plladll a3 5
accordingly.

Provided that the approval of the competent Qpadatidll Olbaldl Slslgs e Jguanl o2y of e
regulatory authorities is obtained pertaining to g «olhd e 8,55 PAE Lo e Oliy dazsll
the above, and upon approval, the Chairman of Uogio Gulanall iy (3550 Cladlgall Ul e Jgsas

the Qoard shall be authorized to call for a e Cugaail) 3.1 duaganll unns flaza! J) syel
meeting of the General Assembly of the . o} )
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Company to vote on the above resolutions.

Yours Sincerely, splisYlg uaasll 3506 1ghasg

/ Parvaiz Siddiq
Chief Executive/Officer
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