Date: 11 February 2019
Ref: MM/YAA/01/2019

Mr. Hassan Abdulrahman Al Sarkal
Executive Vice President — Head of

Operations

Dubai Financial Market

After Greetings,,

Request for clarification of
disclosure published on 07
February 2019

Subject:

We refer to your letter Ref 2019-NM-LD
dated 10" February 2019 on the above
subject.

In this regard, kindly find the responses as
follows:

e The total value of the acquisition of Global
Pharma.

The valuation at which shareholding in
Globalpharma has been acquired is
confidential and subject to consent from
the seller for disclosure and hence has not
been disclosed currently.

o The expected impact of the acquisition of
the Company's financial position and the
results of its operations.

The impact on the consolidated financial
statements of Dubai Investments PJSC is still
being assessed but is not expected to be
significant.
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e How to finance the acquisition and clarify
the payment mechanism (if part or all of
the deal value will be financed through
banks)

The Company has available cash and
unutilized credit facilities to finance the
acquisition.

e Reasons for repurchasing the percentage
with the value of the deal when it was sold
previously.

Globalpharma shares (66%) have been
acquired in line with Dubai Investments
strategy of strengthening its healthcare
sector. The shares were earlier sold at a
consideration of USD 103 million in the year
2014.

e The financial period in which the results of
the acquisition will appear.

The transaction will be disclosed in the
Company's Q1 — 2019 interim condensed
consolidated financial statements.

Yours faithfully
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Mushtaq Masood
Group CFO

Cc. Securities and Commodities Authority
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