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Gulf Navigation Holding ejsc

Ref.: GNHGroup/2019/DFM/0206
Date: 28/02/2019

To: H.E. Hassan Al Abdulrahman Al Serkal
Executive Vice President

Chief Operations Officer (COO)

Head of Operation Division

Dubai Financial Market—Disclosure Dept.
UAE- Dubai

Greetings,

Subject: Notification from the Company

Reference to the above subject, following to our letter No
GNHGroup/2019/DFM/0205 dated 26/02/2019 and to
ensure compliance with the principle of disclosure and
transparency, we would like to inform you that Gulf
Navigation Holding (PJSC) has been completed all
procedures necessary to convert sukuk into shares
according to the following:

- Number of Sukuk: 100 million Sukk

- Investor Name: Wahat Al Zaweya Investment &
Real Estate Development — Sole Proprietorship LLC

- The authorised capital of the company before the
conversion of Sukuk: AED 919,209,250 distributed
over 919,209,250 shares

- The authorised capital of the company after the
conversion of Sukuk: 1,019,209,250 AED
distributed over 1,019,209,250 shares.

Your sincerely,
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