CB115

Date: 10 January 2019
Ref.: CLGO/19/01/001

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer
Dubai Financial Market

P.O. Box 9700

Dubai — U.A.E.

Dear Sir,

Subject: News published in the Media on 8 January
2019

With reference to the above subject and the news
published in the media regarding the bank’s intention to
take stakes in the funds offered as security against its
debt to Abraaj, we confirm that we are not in a position
to comment on the media reports as they were not issued
by the bank. As of now, we have not agreed to any
structural change with our exposure.

The bank’s activity continues and we remain focused on
maximising our recoveries including adopting effective

strategies for managing assets that are secured to CBD.

At present, there is no material change to our exposure or
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Dr. Souhayel Tayeb i) Jugu o
Company Secretary .
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