Date: 23 January 2019
Ref.: FC/GM/19/15

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President, Chief Operations Officer (COO),
Head of Operation Division

Dubai Financial Market

Dubai, UAE

After Greetings,

Sub: Commercial Bank of Dubai psc Board of Directors

Meeting

We would like to inform you that the Board of Directors for
the Commercial Bank of Dubai held a meeting on 23/1/2019
and discussed the Banks’ financial statements for the year
ended 31 December 2018 and approved them.

The following are the key financial highlights:
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Operating income of AED 2,725 million was up 3.1%
year on year

Operating expenses decreased by 4.7% to AED 858
million

Operating profit of AED 1,866 million before
impairment allowances was up 7.2%

Disciplined delivered an

improved cost to income ratio of 31.5% from 34.1%

expense management

last year

Net impairment allowances stood at AED 704 million,
lower by 4.8% when compared to 2017

Net profit of AED 1,162 million represented a 16%
increase over the prior year

As at 31° December 2018:
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Capital adequacy ratio (CAR) was robust at 14.6%

Gross loans were AED 54.1 billion, an increase of
7.7%

Advances to stable resources ratio (ASRR) was 89.4%

Non-performing Loan (NPL)
significantly from 8.7% to 6.2% whilst the Coverage
ratio remained unchanged at 78%

ratio  improved
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The Board of Directors has decided in their meeting to invite —glaial jsmad il jealise 3sen [ 5SAdl aclaial & Gudadl ) 8
the Banks’ Shareholders to attend the Annual General Y+ Gilsall elu,¥ as elise o dnad N delidl 8 dae senl) dinanl)
Assembly meeting which will be held at the Banks’ 30— alasy) & jLi 3 oSl elull dalall 5 jlaY) ee (B YV 0l
Headquarter on Al Ittihad Street- Deira, Dubai, on i du ¢pesbuall alle )l ains (sdlly Jae¥l Jsan (8 lall s —
Wednesday 20" February 2019 to look on the meeting . 4de aludls &Ll Gl Y1 Qs 48 ga o Jpmn) any o iy Jasall
Agenda which will be sent to the Shareholders by the

registered mail and published in the newspaper after being

approved by the Security and Commodity Authority.

These results are subject to the UAE Central Bank’s approval s Sall saaiall du jall <l jla¥l i jeme 481 5al Ul o2 auads
and the full audited financial statements and the proposed (sle LYl ey 5y Adaall Ldlall Clilall e ZLadYl Jius g dgile

dividends will be disclosed to the market after obtaining this Al gl Al e J geasdl aey Grealisdll

approval.

Yours sincerely, ceee al il (3 J gl | loai

Souhayel Tayep i) Jagoa

General Counsel & Group Company Secretary As ganall puu (ppalg aladl jLédeuall
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