< ™ ENTERTAINMENTS

DREAMS WITHOUT BOUNDARIES

REF: DFM/2019/0702
Date: 02 July 2019

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President,

Chief Operations Officer (COQO),
Head of Operation Division

Dubai Financial Market

Dear Sir,

Subject: Clarification from the company

Pursuant to the resolution of the shareholders
taken at the General Assembly of April 24th
regarding the Six Flags theme park not
proceeding,(“"Resolution”) and as announced on
Q01 July 2019; a subsidiary of DXB Entertainments,
SF Dubai LLC, has entered into a right of first
refusal agreement (“Agreement”) with regard to
the intellectual property usage of the brand Six
Flags and / or Six Flags Dubai. Under the terms
of the Agreement, SF Dubai LLC will retain the
exclusive right of first refusal to utilise the
aforementioned intellectual property rights in
the UAE, for a period of five years. Concurrently,
with the Agreement, SF Dubai LLC and Six Flags
Theme Parks Inc and Six Flags International
Development Co (and each of their related
parties) have agreed that there shall be no
claims between them either now or in the future
under any of the previous arrangements that
were in place.

Total consideration payable by SF Dubai LLC
under the Agreement is USD7.5 million, which
will be reflected in the consolidated statement of
cash flows in the financial year 2019.

Kind regards,
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Sheikh Zayed Road, opposite the Palm Jebel Ali, Exit 5, Saih Shuaib

PO Box 33772, Dubai UAE

Tel: +971 4 820 0820



2 ™ ENTERTAINMENTS

DREAMS WITHOUT BOUNDARIES

wJ eidgj e o Lugd
aS pudl yw gaol
Tessa Maree Xueling Lee
Company Secretary

Sheikh Zayed Road, opposite the Palm Jebel Ali, Exit 5, Saih Shuaib
PO Box 33772, Dubai UAE Tel: 49714 820 0820



