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2 July 2019

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Confirmation of Media
Reports on DAE purchasing shares owned
by Emaar Properties

Dear Mr. Al Serkal,

The company would like to confirm the media
reports regarding the purchase by Dubai
Areospace Enterprise (DAE) of shares owned
by Emaar Properties. The company would
like to clarify that the value of the transaction
is USD 107 million and the retained earnings
will be increased by the same amount. The
increase in the retained earnings will be
reflected in the financial statements for the
second quarter of 2019.

Yours sincerely,

Ayman Hamdy
General Counsel
and Board Secretary

CC: Securities and Commodities Authority
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