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INTERNATIONAL FINANCIAL ADVISORS HOLDING

Date :

Mr. Hassan Abdulrahman Al-Serkal
Executive VP & Chief Operations Officer
Head of Operation Division

Dubai Financial Market

Greeting ,,,

Please note that the Company's capital has been
reduced to KD 26,673,255 with a number of
266,732,550 shares and the accumulated losses
of KD 57,299,806 as at 31/03/2019 have been
written off through the usage of the KD
11,973,061 issuance premium in addition to a
partial reduction of the capital of KD 45,326,745

Kindly find attached the letter of the company’s
auditor indicating the write off accumulated
losses amounting to KD 57,299,806.

Knowing that a request for stock Suspension
from trading was submitted until the registration
in commercial register and the capital reduction
procedures were completed pursuant to the
provisions of Article 219 of the Commercial
Companies Law which included the provision of
validity of the resolutions of the Extraordinary
General Assembly only after taking the
procedures of the registration in the Commercial
Register.

Regards,
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