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Ref.: GNHGroup/2019/DFM/0223
Date: 22/07/ 2019

To: HE Ha_ssan Al Abdulrahman Al Serkal afxll ISl ey e s / B3la 1 )
EX(?CU'[IVG VI(‘te PreS|d_ent PRVPTEL BN [ E
Chief Operations Officer (COQO)

Head of Operation Division

Dubai Financial Market — Disclosure Department
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Subject: Disclosing Results of the Board Meeting Bylo¥! e 5 Lot | 25l e 7 Lad¥ 1500l
Greetings, bzt cadol AMall elied| Ayl (St
To ensure compliance with the principles of disclosure o3 Lol lasYy alaadly 7 Ladyl Tuw ala¥l oleal

and transparency and further to our letter referenced ol 355 2019/07/18 sl GNHGroup/2019/DFM/0222

GNHGroup/2019/DFM/0222 of 18 July 2019, we ] i )
Ml sl 48,4 35l0) U lde oSalace .
would like to inform you that the meeting of Board of Tl A4 Bl s 0L Lele Sl b

Directors of Gulf Navigation Holding PJSC (the &34 od¥l s 4“}“‘}‘ sde 18 (4,401 (g0 0t) Al
“Company”) was held today, 22 July 2019 at 2:00 pm, G N AS, 8l aas b Aulidl delud! alas (§ 2019 g4lgs 22
at the Company’s office at 3901 API Trio Tower, Al Ll S — oo — 1 eLindl (3901 caSls AP Trio 7,
Barsha 1, Dubai — UAE. Sl

ALl ol o800 3sesls 48, a1 3y1a) udome ol U
The Board resolved as follows: * D

1. Ratify the Board of Directors’ resolution adopted 9ol 10 anylis jupetdly dsesll 8)1¥1 s 5158 slezel 1

by circulation on 10 July 20109. 2019

2. Approve the reviewed (un-audited) Interim Condensed spall aadull pe ads> Al 359l AJUl ULl sleze] .2
Financial Statement for the period ended 30 June (S 23,31) 2019 gugs 30 gl 2 U
2019 “Q2”.

3. Subject to compliance with the new regulation and dadlgay poguasl lie wazdl HLall alY) Ay 3
approval of the competent authorities, increase the 480 @ oWl A4Sl Al w28y Aazsll Sl
foreign ownership percentage limit in the AUl laalsll e Jgumxlly 81531 (asgat9 %100 I
Company to 100%, and authorize management to

seek necessary approvals.

& +971 44270 104 = +971 4 4270103 @ www.gulfnav.com (& P.O.Box: 49651



(\ N

A

’_)i-/

(gn-ot) Ao lall asalodl e._LL\“
Gulf Navigation Holding pjsc

Yours Sincerely, « paidly pl AN 3518 Jgudy |9lindig

Omar Abu Omar
President — Maritime & Operations Management
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