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24 July 2019

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification by the Company

Dear Mr. Al Serkal,

Regarding the request to provide more
information on new project with Bejing
New Aerotropolis Holding, we would like to
clarify that the Company has only signed a
preliminary Memorandum of Understanding
to permit further discussion between the
parties and no final binding agreement has
been signed yet. The Company will continue
to make the necessary disclosures to DFM
in accordance with its legal obligations. The
preliminary estimates indicate that the
project value, including value of land and
development costs, is expected to be USD
11 billion and the duration of the project
may extend to approximately 11 years.

Yours sincerely,

Ayman Hamdy
General Counsel
& Board Secretary

CC: Securities and Commodities Authority
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