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24 July 2019

Mr. Hasan Abdul Rahman Al Serkal
Executive Vice President &

Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Submitted Through Efsah System

Subject: Clarification regarding the news
published in the media on 23 July 2019

Dear Mr. Al Serkal,

Regarding the requested clarification
relating Sukuk repayment by Emaar, the
Company would like to clarify that this
repayment was done as per the agreed terms
of the Sukuk issuance. The Sukuk value is
USD 500 million and the repayment will be
reflected in the financial results of the third
quarter of 2019. The impact of Sukuk
repayment will be an increase in the
Company’s profitability as a result of
repayment of a high priced debt. This will
have no material impact on the balance
sheet.

Yours sincerely,

Ayman Hamdy
General Counsel
& Board Secretary

CC: Securities and Commaodities Authority
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