10 June 2019

Dubai Financial Market
Dubai - United Arab Emirates

Attn: Mr. Hasan Abdulrahman Al Serkal
Executive Vice President, Chief Operations
Officer (COO), Head of Operations Division

Re: SHUAA Capital psc — Change of Board of
Director

Dear Sirs,

We wish to inform you that Mr. Jassim Alseddiqi
has resigned from the Board of Directors of SHUAA
Capital psc (the “Company”).

Mr. Fadhel Al Ali, who also serves on the Board of
Directors of Abu Dhabi Financial Group LLC
(“ADFG”), the Company’s largest shareholder has
been appointed by the Board to replace him.

The Company also wishes to inform the market that
its potential transaction with ADFG is progressing
through its final stages before regulatory and
shareholder approvals will be granted. It is
envisaged that Mr. Jassim Alseddiqi will hold the
role of Group CEO in the combined entity should
the transaction conclude.

\
Fawad Tariq Khan
Chief Executive Officer

SHUAA Capital psc.

Head Office: The H Hotel Dubai, Office Tower, Level 15, Office No. 1502

P.O. Box: 31045, Dubai, UAE

Tel +971 (4) 330-3600, Fax +971 (4) 330-3550

e-mail & website: info@shuaa com, www.shuaa com

A financial investment company licensed and regulated by the

U.AE Securities and Commodities Authority under registration number 703036
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