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Amendments to the AOA - Article 15

Before

After

The dividends should be paid
to the shareholders pursuant
to the regulations, decrees
and circulars issued by the
Authority in this regard. The
Company may distribute
annual, semi annual or
quarterly dividends to the
shareholders in accordance
with the profit distribution
policy suggested by the Board
and ratified by the General
Assembly.

1. The dividends should be paid to shareholders
pursuant to the regulations, decrees and circulars
issued by the Authority in this regard. The
Company’s General Assembly shall determine the
proportion of net profits to be distributed to the
shareholders after withholding the statutory and
optional reserves and settling the Royalty Fees. For
the purposes of this Article 15, “Royalty Fees”
means telecommunications royalties as envisaged
under Cabinet of Ministers Decision 320/15/23 of
2012 and any subsequent law, decree or regulation.
2. Subject to the provisions of sub-article (1) of this
Article, the Board of Directors may resolve to
distribute interim dividends during the financial year
provided that:

- Approval of the Competent Authority is obtained;
- the Company has adequate cash reserves;

- the dividend distribution does not compromise the
Company’s short and mid-term cash-out
commitments including but not limited to the
Royalty Fees;

- the Royalty Fees have been accrued in the
Company books before paying out interim
dividends during the year; and,

- it is in accordance with the dividend policy
approved by the Board of Directors and the
Shareholders and is otherwise in accordance with
the remaining provisions of these Articles of
Association.

3. The General Assembly shall ratify these
dividends (including any interim dividends) at the
annual General Assembly for the financial year in
respect of which the relevant dividend applies.




